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$22,000,000 


Chicago City & Connecting Railways Collateral Trust 
Sinking Fund Five Per Cent. Gold Bonds. 


Issued under an Indenture dated January 3, 1910. 














































FIRST TRUST AND SAVINGS BANK, TRUSTEE. 
Dated January I, IgIo. Due January I, 1927. 
Sinking Fund payment of $105,000 per annum beginning March Ist, 1915. Bonds redeemable by operation 
of Sinking Fund at 105 and accrued interest. Issue as an entirety redeemable on any interest date at 105 and 
accrued interest. In case of the purchase of the property of Chicago City Railway Company by the City of 
Chicago for itself, or in case the Trust Agreement dated January 1, Ig10, shall be terminated by consent of 
bondholders, as provided in the Indenture dated January 3, Ig10, then the bonds become redeemable at par 


and accrued interest. 


Bonds will be in coupon form of $1000 each or in registered form of $1000 or multiple 
thereof. Coupon and registered bonds interchangeable. 
Interest payable April J and October J in the City {of Chicago or the City of New York. 
Application will be made to list these bonds on the New York Stock Exchange. 


Under the indenture dated January 3, 1910, securing the above issue of bonds, the following STOCKS and *BONDS 
are PLEDGED with the Trustee: 








Par Value. 
STOCKS. Chicago City Railway Company (an Illinois — Saati sees 
94.29% of the entire Capital Stock . . ° ° - $16,971,900 
Calumet and South Chicago Railway Company ~ Illinois Corporation) being 
the entire issue of Capital Stock . : : ‘ - 5,000,000 
Southern Street Railway Company (an Illinois Corporation) being the entire 
issue of Capital Stock : . . ; . . . 800,000 
Hammond, Whiting and East Chicago Railway Company (an Indiana Cor- 
poration) being the entire issue of Capital Stock . é . : 1,000,000 
Chicago and Western Railway Company (an Illinois Corporation) being the 
entire issue of Capital Stock . ‘: ‘ ° ‘ . ° 72,000 
—————ceme, Ge ee.see 
BONDS. Calumet and South Chicago Railway Company enpeapenaze: Mort- 
gage) Entire issue of 5% Bonds : . ° , ° 5,000,000 
Hammond, Whiting and East Chicago pce Company (First [ortgage) 
Entire issue 5% Bonds . ‘ ‘ a . . . 1,000,000 
Southern Street Railway Company (First Mortgage) 5% Bonds , , 1,600,000 
Chicago and Western Railway Company (First eee aie Entire issue 5% 
Bonds : ° : . . ° : ° 74,000 
$7,674,000 
Total Par Value Stocks and Bonds . ° ° $31,517,900 





*Under the provision of the Trust Indenture these respective issues of bonds may be converted into capital stock 
of the respective companies to an equal amount. 


For particulars as to the value of the above collateral, the operations of the railways’ ‘Properties and their 





earnings, reference is invited to letters under date of February 24, IgI0, from Mr. Ira M. Cobe, Chairman of 
Governing Committee, Chicago City and Connecting Railways, and Messrs. Marwick, Mitchell & Co., Chartered 
Accountants, copies of which may be had upon application at the offices of the undersigned and from which we 
quote as follows :— 

‘*The above securities are held by the First Trust & Savings Bank under a Trust Indenture which creates a 
first lien upon such securities for the payment of the principal and interest of these bonds. 

‘‘These deposited securities are issues of corporations owning and operating a total of 407 miles of high grade 
street railway in the southern division of the City of Chicago and vicinity. * * * * * * 

‘The amount at which the City could purchase these properties for Municipal operation at the earliest date 
permissible under the terms of the ordinances, February 1, 1911, will be in excess of $50,000,000. * * * 
‘‘Should the City acquire these properties at that date, the purchase price would be in excess of $50,000, 000, 









DS 


ide 


ate 





March 5, 1910.) 


DUN’S REVIEW. 











FINANCIAL. 


FINANCIAL. __ 


FINANCIAL. 





———— 


while, should any License Company purchase them, the price payable, in terms of the ordinances already referred 
to, would include an additional 20 per cent., or in aggregate would be $60,000,000. 

‘‘The interest of the Chicago City and Connecting Railways in this purchase price of $50,000,000, after 
deduction of all First Mortgage Bonds, which are first liens on the properties, and the equity applicable to the 
Chicago City Railway Company minority stockholders, will be in excess of $23,000,000. 

‘‘After 1915 a Sinking Fund will also be provided, which by 1927 will result in reducing the $22,000,000 
issue to $20,740,000, thus increasing the large margin over the purchase price should the City purchase the property, 
which purchase price, with the value of the Hammond, Whiting and East Chicago Railway Company, will exceed 
the outstanding bonds by about $4,000,000. * * * 

‘‘The earnings of the properties for the year ended January 31, 1910, applicable after the payment of all prior 
charges to the securities now owned by the Chicago City and Connecting Railways, aggregated $2,177,000, or 
approximately twice the amount required to meet the interest on the proposed issue of $22,000,000 5 per cent. 


Collateral Trust Bonds. * * * 


‘‘The control of these deposited securities is vested in Messrs. Elbert H. Gary, Albert J. Earling, Samuel M. 
Felton as Trustees, subject to all the provisions of the Trust Indenture.” 
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ESTABLISHED 1899 
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A. H. BICKMORE & CO, 
BANKERS 
30 Pine Street, - - New York 


Orders Executed in Investment Securities. 
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@ If this year was a good year with you, next year may be your bad year. 


d Write for our free booklet. 





It’s interesting and it tells the story. 
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THE WEEK. 


With a somewhat severe winter drawing to a close and 
with the subsidence of excitement in the financial markets, 
the industrial and trade situation shows improvement, and 
the outlook for the spring season is promising. It is an 
easy matter, of course, to pick flaws in the situation, cer- 
tain aspects of which are unfavorable. Among these may 
be mentioned the decreasing excess of exports over im- 
ports, the balance of trade in favor of this country during 
the current fiscal year being the smallest since 1896; and 
but for the foreign purchases of American securities dur- 
ing the recent decline, there would probably be heavy ex- 
ports of gold. Then the bond market is unfavorable for 
large flotations, and this retards extensive works of con- 
struction. The Philadelphia strike is an ugly develop- 
ment, hurting trade in that city and injuring sentiment 
elsewhere. The heavy liabilities of defaulting con- 
cerns during February, due, however, chiefly to four 
very large failures, is not a pleasant incident. A 
slight tendency to a reduction in building opera- 
tions is to be noted. There is also considerable 
disposition to wait for Congressional legislation and court 
decisions before entering upon larger business commit- 
ments. But, in spite of ail those things, the fact remains 
that a big volume of business, at least closely approximating 
normal, is being carried on, with especially promising con- 
ditions in the iron and steel trade, and with a slow but 
marked improvement in the financial markets, both in New 
York and London. Two or three excellent railroad re- 
ports—notably Pennsylvania’s—have appeared, and rail- 
road earnings during three weeks of February increased 
12.5 per cent. Bank clearings outside of New York were 
6.5 per cent. larger than in 1909 and 18.2 per cent. better 
than in 1906, the changes in New York being slight. Some- 
what better buying is reported in copper. There are con- 
tinued reports of some damage to winter wheat, but it is 
altogether too early to feel solicitous concerning the crops, 
especially as it would seem that, on the whole, the weather 
conditions, which were so injurious to trade distribution, 
made, nevertheless, a favorable preparation for normal 
production. During the latest week the imports at New 














York totaled $24,113,293, which is $11,703,978 in excess of 
the exports, and $2,959,544 greater than the imports in 
1909 and $11,435,634 greater than in 1908. 

Prospects of an active business in iron and steel 
multiply. It is true that the recent improvement 


‘in the trade has been largely sentimental, but it is 


believed that several important undertakings will be 
inaugurated with the advent of open weather, especially in 
structural lines. Orders for material are mostly for small 
lots but aggregate a good volume, and building operations 
are expected to be pushed with vigor when the outdoor 
season commences. Some large consumers have bought 
pig iron quite freely, yet prices tend downward in some 
districts. In the East cast iron pipe interests have been 
the principal buyers, taking about 25,000 tons, and 
inquiries now in the market indicate a brisk movement 
later on. Northern foundry iron has declined practically 
50 cents a ton, and some southern furnaces are offering 
concessions on business covering the second half of the 
year. In railroad equipment there has been a pronounced 
expansion in the demand for track supplies, and sales of 
10,000 tons of Bessemer and 10,000 tons of open hearth rails 
are reported. 

The market for cotton goods is again back to the level 
preceding the latest advance, and trading is now engaged 
in with less regard to the cost of raw material. Sales of 
print cloths at Fall River last week were 100,000 pieces. 
There has been a reduction in the price of print cloths to 
4 cents, and 4-yard brown sheetirgs are now quoted at 6} 
cents. Somewhat similar developments are noted in woolen 
and worsted mills. Strong and weak features alternate in 
the day-to day trading, and there is no lack of confidence in, 
the belief that underlying financial and trade conditions 
are sound. The actual volume of business as a whole is 
not seriously below normal, but is unevenly distributed. 

Some New England shoe manufacturers have recently 
effected fair-sized sales of heavy goods, but in general the 
market continues slow. Producers are running low on 
reserve orders. Buyers in general are conservative, the 
price situation still being the disturbing factor. Conces- 
sions to induce new trading are reported. Leather is quiet 
and generally featureless. Large sole leather tanners report 
trade very dull, and eastern producers have accepted con- 
cessions on old bark tannages of upper to move some 
accumulations. The hide markets are generally quiet and 
easy, but trade is of slightly larger proportions than a week 
ago. Concessions were made to move a line of February 
and March native and branded hides to a leading sole 
leather tanner, and the best prices obtainable are quite 
freely accepted on current take-off, which are the poorest 
of the year. Some packers are nominally holding their 
hides above the market and are carrying accumulations. 

Recent weakness in cotton has been followed by a decided 
advance in prices, evidences of an improved spot demand 
and prospects of large shipments abroad out of the local 
stock encouraging operations by the long account. The 
upward movement met with considerable resistance, how- 
ever, and there was much irregu larity, with sharp fluctua- 
tions in both directions. The statistical situation remains 
bullish, yet as an offset curtailment of production is spread- 
ing, both here and abroad. More stories of serious damage 
to winter wheat, especially in Kaneas, were circulated, but 
in spite of this values receded to a lower level. Western 
receipts still exceed those of a year ago, 4,396,783 bushels 
this week comparing with 3,228,836, but exports from all ports 
of the United States, flour included, were 637,373 bushels 
against 1,641,889 in 1909. Further pressure against corn 
resulted in a lower range of quotations, selling being stimu- 
lated by an indifferent cash demand and a continued heavy 
movement Arrivals at primary points of 4,211,059 bushels 
were smaller than the 5,506,319 reported last year, but 
Atlantic coast exports were heavier, 799,323 bushels against 
686,720. 
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WEEKLY TRADE REPORTS. 


Boston.—Reports of quiet conditions are received from 
practically all quarters, buyers moving very cautiously. 
New England foundry men report plants fairly busy on old 
contracts but few new orders coming in. The market for pig 
iron is dull, consumers being well supplied and finding no 
inducements to buy for distant delivery. Lumber trade is 
quiet, with a moderate movement from the yards All 
building materials and painters’ supplies have had a dull 
week. No improvement in wool trading is reported, manu- 
facturers buying moderately and the tone of the market 
easy, though foreign advices continue strong. In men’s 
wear wool goods unsatisfactory conditions prevail, new or- 
ders coming in slowly and much machinery idle. In cotton 
goods trading is depressed, buyers and sellers showing in- 
creased conservatism, and further curtailment of production 
on part of the mills promised. The jobbing dry goods trade 
is quiet in most departments, and weather conditions have 
not favored activity in the retail movement. Hogs have 
sold at $10 the hundredweight, the highest price touched 
at the stockyards since 1870. Pork products are firm and 
quiet ; fresh meats steady and in moderate demand. Butter 
has been in good demand and prices have advanced, 
receipts being light. Cheese quiet and steady. Eggs have 
declined sharply, owing to large offerings and quiet demand. 
The latest advance in mill prices of flour has had no 
influence on buyers, whose wants are filled for months to 
come. There is no export business in flour, but more 
demand for ocean grain freights is reported, rates showing 
no material change. Domestic demand for corn and oats is 
slow and prices are lower. There is no change in the 
money market, supplies continuing to exceed demand. 
Call loans at 3 to 4 per cent., mostly 34, and time at 34 to 
44 per cent. 

Portiand, Me.—Businessin this sectionis about normal, 
Shoe factories running on special lines are busy, but those 
making standard goods are not so well supplied with orders. 
Most textile mills are running full time, and lumbering is 
progressing favorably, with prospects of a fair average cut. 


Philadelphia.— Retail trade has been adversely af- 
fected by the car strike, and local business in wholesale 
dry goods, hosiery, underwear and wearing apparel has 
fallen off, owing to. the same cause. Out-of-town orders in 
these lines, however, are reasonably satisfactory. Business 
with cloak manufacturers does not reach expectations, but 
in shirt waists is active, and in men’s clothing better than 
last year. Wholesale milliners report trade fairly good and 
state that purchases are being made quite freely. The 
leather market shows little change, although there is some- 
what less inquiry, but manufacturers are well supplied with 








orders and they anticipate a revival in demand very © 


shortly. Wholesale shoe dealers state that local sales are 
“small, but that outside orders are good, and they look 
for an active Easter season. The wool market is still 
quiet, but most holders appear to have confidence 
in the future, though it is rumored that concessions 
have in some instances been made to effect sales. 

Iron and steel continue quiet, though there is a somewhat 
better tone to the market and- conditions are regarded as 
improved. Actual business, however, is comparatively 
light, but the output is readily consumed and stocks are 
not accumulating. Pig iron is irregular and the demand 
for forge iron light. Lumber is not quite so active as ex- 
pected, but this is attributed to weather conditions, and it 
is thought that as soon as improvement appears in this 
respect business will be better. Prices for the best grades 
are firmly held. Cement, chemicals and paper show little 
change, business being fairly active and prices well main 
tained. There is only a moderate movement in the whole 
sale liquor line, sales as a rule being for immediate require- 
ments. Trade in leaf tobacco is rather quiet, but a number 
of small sales have been reported and some inquiries are 








being made for good grades of Pennsylvania, Connecticut 
and Ohio. Sumatra and Havana are sold in small lots and 
prices are firm. Cigar manufacturers report a good out- of- 
town trade, but local business is affected by the strike. In 
groceries, city trade is quiet, although prices are firmly 
held, but numerous small orders have been received from 
outside points. Sugars are quiet but firm, and coffees are 
a little stronger, while the tea market is in satisfactory 
condition. Money is 4 per cent. for call and 4 to 5 percent. 
for time funds, while commercial paper is discounted at 4 to 
D per cent. 

Pittsburg.—Warmer weather has stimulated retail 
trade in dry goods and a good volume of business is de- 
veloping. Jobbers find trade much improved over last 
year, and in some lines stocks are pretty well cleaned up. 
Muslins and other cotton goods are scarce and orders are 
only partly filled. Groceries are fairly steady and collec- 
tions improve. Provisions are scarce, prices high and re- 
ceipts of live stock are light. Building operations have not 
opened up, but contractors and plumbers are figuring on 
considerable work. Coal shipments for the last three 
months are ahead of a year ago, but some brokers complain 
of a dull market at present. Mill supply dealers find con- 
ditions somewhat less satisfactory than a few months ago, 
but the lull is regarded as temporary. The window glass 
market continues firm and prices as recently advanced are 
generally maintained. 

Baltimore,—-Bausiness in wholesale lines during the 
week was only fairly active and collections fell consider- 
ably short of expectations. Reports received from the 
larger centers indicate that retail trade generally has de- 
clined, although much of this is believed to be due to bad 
weather, and as soon as more favorable conditions are ex- 
perienced a decided impetus in trade is expected. All indica- 
tions point to an unusually heavy spring season, bothin whole- 
sale and retail departments. The volume of orders received 
by dry goods and notions jobbers for January and Febru 
ary showed a large advance over last year’s, though the 
last week of February showed a decline. Clothing manu- 
facturers are busy with spring shipments, and conditions 
are generally satisfactory, cancellations being lighter than for 
some years past. Values of raw material are higher, and the 
cost of labor has increased to some extent. Jobbing trade in 
hats and caps is fully up to the averuge for this season, 
and straw hat manufacturers have had a prosperous 
season, having sold their entire output some time ago, 
although late orders are still being received. Conditions 
in boots and shoes appear favorable, and wholesale dealers 
are receiving liberal orders at prices slightly in advance of 
last season. The volume of business in leaf tobacco for 
the month of February did not compare favorably with 
that of the preceding month. In manufactured tobacco, 
however, trade is gradually getting back to its former 
activity and values are quite firm. The demand for har- 
ness and saddlery for spring has been fully up to the 
normal, with prices very high and strong. 

Atlanta.—Conditions are regarded as satisfactory. 
Retail dry goods dealers say that business is fully up to the 
standard of previous years, but in clothing the demand has 
been moderate. Wholesale grocery trade is between seasons, 
but there is no reason for complaint. Building supplies of 
all kinds are in active demand and the year promises to be 
unusually busy. The furniture trade is in fair condition, 
and factories are working full-time, though orders ahead are 
not numerous. In metals the demand has not been speci- 
ally large. The city has voted an expenditure of $3,000,000 
for public improvements, part of which will be available 
during 1910, so that labor, skilled or unskilled, seems likely 
to find full employment. 

New Orleans.—Both wholesale and retail business 
continues of fair proportions for this season of the year and 
collections are reported fairly satisfactory. The local 


money market continues quiet with only a moderate in- 
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quiry for accommodation, and ample funds are available to 
meet all requirements. The local sugar market rules 
strong, especially on high grade yellows, which are marked 
up 1-16 to 1-8 cent. On the lower grades there is not 
much change. All offerings are readily absorbed and re- 


ceipts are light. Molasses and syrups are nominal, with 


light offeringe. Call loans are quoted at about 5 per cent. 

Louisville.—More active business conditions have pre- 
vailed during the past week, but better weather conditions 
in southern territory would benefit trade. Machinery 
manufacturers and founders report business satisfactory, 
and lumber is doing well for this time of the year. Spring 
trade in dry goods is opening up nicely. Leather manu- 
facturers report a falling off in business during the past 
two weeks, due probably to bad weather and unsettled 
conditions in the hide market. Clothing manufacturers 
are getting out their spring orders, and the outlook tor 
fall is good. Vinegar and table condiment manufacturers 
are doing about the same as last year, and tobacco, manu 
facturers report a fairly active business. 

Cincinnati.—In the dry goods market purchases by 
retailers at the jobbing houses and orders received from 
traveling salesmen aggregated a good volume, and prices 
are well maintained. Provisions are strong and a sharp 
advance has been effected, while there has been a fair 
movement of whiskey and the market is steady. Whole- 
sale grocers report a fair business, and shoe factories are 
running full time. Flour is steady, with a light current 
demand. There has been a fair inquiry in pig iron for for- 
ward delivery, but prices are somewhat unsettled. and 


’ there are reports of concessions. Business has not been 


very large, but some sales of small lots were made for im- 
mediate delivery. 

Cleveland.—Retail business in most lines continues 
quiet, general trade having been affected to a greater 
or less extent of late by the severity of climatic conditions, 
Jobbers in leading lines report business good and some- 
what ahead of corresponding period last year. Industrial 
manufacturers in all lines still continue busy, many of them 
working overtime. Banks report deposits increasing and 
a fair demand for loans. Collections are not better than 
fair. 

Dayton.—Retail trade is keeping up fairly well, the 
continued cold weather stimulating the demand for 
clothing and boots and shoes. Wholesale and jobbing 
houses are busy with the coming season’s trade and are more 
active than a month ago. The larger manufacturing 
plants report business better than for some time and the 
outlook fur the year very encouraging. 

Chicago.—With the improving weather trade generally 
widens in activity and there are increasing movements of 
finished and raw products, general merchandise and grain. 
Railroad operations indicate further recovery from the 
recent hindrances. The markets for metals, lumber, hides 
and leather reflect strengthened demands for future de- 
liveries. Iron and steel contracts include no individually 
large tonnages, but their number increasesand the inquiries 
prove encouraging for much new business soon to be nego- 
tiated. Factory outputs continue rising, and the advent of 
Spring work involves expanding use of materials and more 
employment of machinery and hands. Permits issued 
during February for new business structures and additions 
were 70 in number and $2,964,600 in value, and compare 
with 47 in number and $958,500 in value in 1909. Demands 
show seasonable gain in lumber and planing mill stuff, 
while heavy consumers call more urgently for adequate 
supplies of the hardwoods. Additional orders were 
placed for cars and motive power, and the shops at 
Pullman and in the Calumet district steadily increase 
shipments of . railroad equipment. Structural steel, 
forge and foundry work coming forward equals expecta- 
tions, while gratifying progress appears in farm imple- 
ments, heavy hardware, machinery, electric lines and 
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furniture. Money is easier and further accumulation of 
funds favors legitimate borrowing, with the result that 
improvement appears in the offerings of desirable com- 
mercial paper. Dealings in the leading wholesale and 
retail branches of general merchandise compare favorably 
with last year’s. Interior buyers appear in large numbers 
and the bookings rise rapidly in dry goods, millinery, men’s 
furnishings, house furnishings, clothing and footwear. 

The total movement of grain at this port, 9 515,447 
bushels, compares with 7,414,306 bushels last week and 
11,074,648 bushels a year ago. Compared with 1909 de- 
creases appear in receipts 14.8 per. cent. and shipments 
12.3 per cent. Flour receipts were 207,155 barrels, against 
128,436 barrels last week and 184,116 barrels a year ago, 
while shipments were 129,073 barrels, against 110,495 
barrels last week and 160,667 barrels in 1909. Live 
stock receipts declined to 220,723 head, against 283,952 
head last week and 291,406 head last year. Receipts 
of hides were 3,378,802, pounds, against 2,554,761 
pounds last week and 2,631,602 pounds last year. Receipts 
of wool, 263,657 pounds, compared with 20,435 pounds last 
week and 218,161 pounds in 1909. Lumber receipts rose to 
49 085,000 feet, against 37,513,000 feet last week and 42,- 
950,000 feet a year ago. Other receipts increased in 1ye, 
cheese, butter, eggs and cattle, but decreased in wheat, 
corn, oats, barley, seeds, broomcorn, dressed beef, pork, 
lard, hogs and sheep. Compared with the closings a week 
ago, cash prices are unchanged in oats, but lower in corn 
+ cent a bushel; wheat, 24 cents, and flour, 24 cents a bar- 
rel ; and higher in choice cattle, 10 cents a hundredweight ; 
sheep, 30 cents; ribs, 50 cents; hogs, 55 cents; lard, $1 a 
tierce, and pork, $1 374 a barrel. 

Minneapolis.—Warmer weather and approaching 
spring has resulted in the increased movement of merchan- 
dise, particularly dry goods and millinery. There is also a 
good movement of hats and men’s wearing apparel and a 
steady demand for footwear. The principal retailers are 
exhibiting spring and summer merchandise, and are doing 
a normal business for the season. The drug trade is satis- 
factory, with an increasing demand for paints and oils. 
Hardware, building material and farm machinery are also 
moving freely. Manufacturers of sash and doors are doing 
a good business, and have a large amount of orders on hand 
for special work. The lumber market is only fairly active, 
with a noticeable falling off in receipts, while shipments in- 
creased to 2,800,000 feet. 

St, Paul.—S3usiness continues above normal in leading 
departments of the jobbing trade. Dry goods sales main- 
tain a satiefactory aggregate. Wearing apparel, hat and 
glove houses report a good business, and millinery house 
trade is larger than usual. Wholesale drugs and chemicals 
are active. There is a good, steady demand for hardware; 
paint and oil sales are of seasonable volume, and an in- 
creasing demand is noted in building materials and agri- 
cultural supplies. Shoe and harness factories operate well 
up to capacity. Groceries are steady. Collections are 
irregular. 

St. Louis.—Attendance of country merchants is in- 
creasing and is now very large, and they are making fair 
purchases of dry goods, millinery, clothing, ready-made 
dresses, waists, footwear and hats. Business in other lines 
is picking up fast. The retail trade is only moderately 
active. Collections are good. Reports concerning winter 
wheat are somewhat mixed. Some of the reports state 
that the damage is from 15 to 40 per cent. in some sections 
of Missouri and Kansas. Cash wheat is moderately active 
and le. higher, corn le. lower and oats $c. higher. Flour 
trade is slow and unchanged, but pricesremain firm. Spot 
cotton is moderately active at strong prices. Pig lead and 
spelter are in better demand and l5dc. per 100 pounds 
higher. Lumber offsrings continue moderate, with good 
stock in demand at firm prices.- Building permits issued 
in February are estimated to cost $1,229,263, against 
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$2,170,041 in the corresponding month last year; ship- 
ments of shoes 85,850 cases against 72,770 cases; shipments 
of dry goods shows a gain of 6 percent. Livestock run 
moderate and prices are 10 to 25c. higher. Best steers sell 
at $7.75, best hogs at $10 and best sheep at $8.25. Loan- 
able funds are in large offerings, while the demand is 
moderate. Rates range from 43 to 5 per cent. 





Trade Conditions in Canada. 


Montreal.—As evidencing the better feeling in trade 
quarters and the general anticipations as to the future, it 
is interesting to note that the figures of customs collections 
for February at this port reached to $1,397,947, which is 
$274,176 ia excess of the corresponding month in 1909, and 
the largest on record for any February. The sudden and 
marked springlike break in the weather has given an im- 
petus to retail trade in the cities and towns, and has in- 
duced more insistent calls for deliveries of spring dry goods 
and clothing, but the heavy thaw has interfered with trade 
in off-rail interior districts. The wholesale millinery open- 
ings have been very largely attended, and the business 
effected has been above the average, some houses having 
had to engage a numberof extra temporary hands. Print 
mills are reported as catching up on their orders, while 
manufacturers of blouses are also making freer deliveries. 
A strike of operatives in ladies’ mantle and costume fac- 
tories has interfered somewhat with business in these lines. 
The prediction made several weeks ago of a strong advance 
in sugars has been more than verified, and a third revision 
of quotations has gone into effect this week, the refinery 
quotation for standard granulated being now $5.10, with 


possibilities of a further upward movement. Teas also 
continue to rule high, and the strength of the market rather 
tends to check the demand. Meta) and hardware orders 
are coming in well, and the general tendency is towards 
firmer values. Bar iron is quoted higher at $1.80 to $1.90, 
and cut nails at $2.40. Owing to cutting among manufac- 
turers, wire nails are still sold at $2.25. Collections are a 
little improved. 


Toronto. —The millinery openings this week created 
the chief interest in wholesale circles. There were many 
buyers in the city from nearly every part of the Dominion, 
and prospects are exceedingly bright for a large turnover. 
Stocks are large, comprising novelties of the latest descrip- 
tion, both foreign and domestic. Orders for fall lines of 
dry goods are satisfactory, and prices of staples continue 
firm. There is a moderate demand for sorting up descrip- 
tions, and spring goods are going forward in considerable 
quantities. The hardware trade is fairly active. Metals 
are firm all round, and prospects are most encouraging for 
a large movement of building material. The grocery busi- 
ness is only fair. Sugars are very firm at late advances and 


teas also are firm. Canned goods in fair demand. Leather 
in good demand at generally unchanged prices. Hides are 
3c. lower this week. The wheat markets rule firm, with 
supplies comparatively light. Barley and peas are excep- 
tionally dull, with fair offerings. Provisions quiet, but 
very firm owing to higher hog markets. 








FAILURES THIS WEEK. 


Commercial failures this week in the United States number 25], 


against 221 last week, 267 the preceding week and 283 the corresponding 
Failures in Canada this week are 28, against 24 the 


week last year. 


preceding week and 32 the corresponding week last year. Below are 


given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 


number where the liabilities are $5,000 or more: 






































Mar.3, 1910 || Feb. 24, 1910. | Feb. 17, 1910.|| Mar. 4,1909. 
Section. rea | | | - | . 
ver ; ver | ver 

East 46} 95|| 35| 7ii 36] 89/| 37] 86 
South ........... ig | 66 25 | 70 20} 3i 27| 87 
tweet 32] 75 20| 56 27| 711| 16] 71 
Pacific ......... 6|/ 15 7| 17 16; 26]! -14] 39 
United States... 102] 251 || 87 221'| 99! 2e7/| G4 | 283 
‘anada ......... 2 28 5} 2a!) 13] “soll 112 32 





BANK EXCHANGES. 





Bank clearings tor the first week of March show very 
heavy settlements through the banks, total exchanges for 
all leading cities in the United States amounting to $3,142,- 
626,789, which is 3.4 per cent. larger than last year and 4.3 
per cent. in excess of those for the corresponding week in 
1906, both periods of marked activity. New York City con- 
tributes very little to the gain, chiefly, if not wholly, be- 
cause of reduced activity in‘ speculative operations this 
year. Outside this center there is a considerable increase, 
and Philadelphia, Chicago, Minneapolis, Kansas City and 
New Orleans make good returns compared with both years. 
Several cities report decreases, but the losses are small and 
not especially significant. Figures for the week and aver- 
age daily bank exchanges for the year to date are com- 
pared below for three years: 



































Week Week Per Week Per 

Mar. 3, 1910. Mar. 4,1909. Cent. Mar. 8. 1906 Cent. 

. $174.839.054 $184,060,265 — 5.0 $164.343 324 + 6.4 

161,327,816 135,246,575 +19.3 156,150,864 + 3.3 

lass 30,334,202 29,763,716 + 1.9 29,404,476 + 3.2 

SEE 53,748,692 46,730,051 +15.0 55,445,861 — 3.1 

26,778,000 28,444,400 — 5.9 26,849,750 — 03 

rom 20,305, 16,382,605 +23.9 14,917,687 + 36.1 

qe 326,463,038 308,943,629 + 5.3 231,862,134 + 40.8 

23,299,836 . 18,924,847 +23.1 18,669,851 + 248 

il 72,326,944 71,931,048 + 0.5 826,897 + 17.0 

56,691,360 51,463,959 +4+10.2 27,293,118 +107.7 

14,944,113 14,137,720 + 5.7 15,225,068 — 18 

3 22,432,020 18,981,780 +18.2 20,135,432 + 11.9 

Francisco. 46,441,345 41,635,632 +10.4 49,445,630 — 6.1 

Tee .. .<: $1,029,931 ,574 966,646,227 + 6.5 $871,570,092 + 18.2 

New York.... 2,112,695,215 072,794,352 +19 2,141,807,530 — 1.4 

Total ..... $3,142,626,789 $3,039,440,579 + 3.4 $3,013,377,622 + 4.3 
Average Daily 

March todate. $615,451,000 $525,630,000 +16.9 $510,012,000 + 20.7 

February ..... 533,875,000 459,940,000 +16.1 §23,568,000 + 2.0 

January ...... 622,403 ,000 508,351,000 +22.5 584,577,000 + 6.5 





THE MONEY MARKET. 


A turther steady advance in foreign exchange was the 
chief financial incident of the week, but as yet this has 
not resulted in a resumption of the gold outflow to Argen- 
tina. That country is still taking considerable amounts 
from London. Gold in the Bank of England is dwindling 
rather rapidly owing to the continued demands by various 
countries, on Thursday alone slightly more than $4,500,000 
being taken out, and bullion holdings are now down 
to the lowest point at this date since 1904, while 
the reserve makes a similar comparison. Yet the ratio of 
reserve to liabilities still stands at a level well above the 
average for this season of the year. A further rise in 
private discounts at Berlin to 3$ per cept. was another 
feature in the foreign situation. Locally, the banks con- 
tinue in a strong position, although the surplus in last 
Saturday’s statement showed a shrinkage of $3,000,000. 
This was a somewhat smaller reduction than preliminary 
forecasts had indicated, however, and on that account the 
returns bore a favorable asrect. There is such a plethora 
of money here that interest charges were entirely unaffected 
by the heavy March 1 interest and dividend disbursements; 
in fact, call funds actually fell to 14 per cent. Treasury 
revenues are improving and thus far the government 
has not found it necessary to issue new bonds. There 
was an increase of about $8,500,000 in the amount of 
money circulating in the United States during February, 
making the total $3,134,093,250 on March 1, against 
$3,084,778,006 on the same date last year, while the per 
capita allowance is now $34 87. 

Call money ranged from 14 to 3 per cent., and most 
renewals were again made at 2/ per cent. Little business 
is being transacted in the market for time funds owing to 
the slack demand from borrowers, and rates rule easy at 
3+ per cent. for sixty days; 34 to 3} per cent. for ninety 
days; 3? per cent. for four months, and 3% to 4 per cent. 
for five and six months. Offerings of eight months’ accom- 
modation at 4 per cent. were reported. The best grades of 
commercial paper can now be placed at 44 per cent., and 
sixty to ninety days’ endorsed bills receivable range from 
4 to 44 per cent. 
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FOREIGN EXCHANGE. | 

As expected, foreign exchange went still higher this 
week, as high as 4.87; being paid for demand sterling, or a 
rise of more than le. since the upward movement started 
about a fortnight ago. A further advance seems warranted, 
yet the belief prevails in some quarters that frequent reac- 
tions may be looked for from now on, and the existing dif- 
terence of opinion regarding the situation is reflected by 
the wider range of fluctuations. Covering by the short 
account has been a factor in putting quotations on a firmer 
basis, and demand for exchange to meet maturing obliga- 
tions abroad was quite keen, although it is thought likely 
that these requirements may now be satisfied. Three 
countries shared the $4,750,000 new South African gold 
offered at London on Monday, the bulk of it going into the 
vaults of the Bank of England and $2,000,000 being equally 
divided between France and India. Closing quotations 
follow : 





’ Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling.60 days... 4.8465 4.8485 4.8495 4.8505 485 4.85 

Sterling, sight...... 4.8695 4.8710 4.8710 4.8715 48720 4.8720 
Sterling, cables .... 4.8720 4.8735 4.8735 4.8735 4.8740 4.8740 
Berlin,sight. ...... 9.519 95g 95.% 95.31 95.31 195.31 
Paris. sight......... 5.16%  *5.16% “5.16% *5.16% £*5.16% 5.164 


* Less 3-32. + minus 1-32. 

DOMESTIC EXCHANGE. 

Rates on New York: Chicago, par; Boston, 10 cents 
discount; New Orleans, commercial 25 cents discount, 
bank $1 premium; Savannah, buying at 3-16 cent, selling at 
par; Cincinnati, par; San Francisco, sight 74 cents premium, 
telegraphic 10 cents premium; Charleston, buying at par, 
selling at 1-10 cent premium; St. Louis, 20 cents premium 
bid, 30 cents premium asked. 


SILVER BULLION. 

British exports of silver bullion up to February 17, accord- 
ing to Pixley & Abell, were £1,410,900 against £813,060 in 
1909. India received £1,153,900 and China £257,000, while 
last year £522,060 went to India, £230,000 to China and 
£61,000 to the Straits. 

After declining still further, silver bullion recovered and 
closed at about the same level established on the sharp 
break last Friday. 


Sat. Mon. Taes. Wed. Thurs. Fri. 
London prices .... 23.37d. 23.31d. 23.194. 23.31ld. 23.44d. 23.444 
New York prices....50.62c. 50.50c. 50.25c. 50.50c. 60.75c. 50.75¢ 


FOREIGN FINANCES. 

Each of the three leading foreign banks issued weaker 
statements, the Bank of England’s ratio of reserve to lia- 
bilities falling from 51.87 per cent. to 50.73 per cent. be- 
cause of a loss of £682,238 in holdings of gold coin and bullion 
and an expansion of £227,000 in loans. The total reserve was 
reduced to the extent of £1,198,000. On Thursday fur- 
ther heavy withdrawals were made from the Bank, gold 
to the amount of $4,500,000 being shipped to various coun- 
tries. The Bank of France lost 7,700,000 francs in gold 
and reported a further increase of 76,875,000 franes in 
loans. Cash in the Imperial Bank of Germany decreased 
$22,500,000, while loans and circulation rose $47,000,000. 
Call money at London is available at 14 to 1% percent. 
and time funds range from 24 to 29-16 percent. Open market 
discounts at Paris were unchanged at 23 per cent., but the 
ruling figure at Berlin was higher at 3} percent. On Friday 
the Bank of Bombay raised its discount rate from 6 to 7 


per cent. 
NEW YORK BANK STATEMENT. 


It has bee. some time since the two statements of condi- 
tion issued each week by the local associated banks have 
agreed so closely as in last Saturday’sreturns. The great- 
est difference between the various items in the report was 
about $3,200,000 in deposits, and in ro other case was there 
a disparity of as much as $1,000,000. Preliminary forecasts 
had led to the belief that reserves would be pulled down 
rather sharply, but the loss was not as heavy as expected, 
owing toa very much smaller shrinkage in cash holdings 
than had been anticipated. This amounted to $1,600,000 
under the average figures, and about $1,000,000 in the actual 
compilation, which, in conjunction with loan increases of 


$7,423,000 and $8,214,000, resulted in reductions of $2,978, 
000 and $3,202,000, respectively, in the surplus. The ex- 
pansion in loans is partially accounted for by the curtail- 
ment of more than $7,350,000 in that item reported by the 
trust companies. The average statement compares with 
earlier dates as follows: 
















































































Week’s Changes. Feb. 26, 1910. Feb. 27, 1909. 

Loans ........ ..... Inc. $7,423,100 $1,231,098,000 $1,316,190,400 
Deposits ........... Inc. 5,479,900 1,242,333,400 1,368,987,700 
Circulation......... Dec. 655,200 49,375,400 48,591,5 

DP Kcticndndéamucn . 1,856,500 265,657,400 275 602, 
Legal tenders ..... Ine. 247,600 67,627,400 80,5248 

Total cash........ Dec. $1,608,900 $333 ,284,800 $356,126,900 
Surplusreserve.... Dec. 2,978,875 22,701,450 13,879,975 


Actual figures at the close of the week were as follows: 
Loans, $1,237,012,700, an increase of $8,214,200; deposits, 
$1,249,024,600, a gain of $8,673,600; specie, $265,360,000, a 
loss of $1,559,400 ; legal tenders, $67,711,600, a gain of 
$525,600 ; circulation, $48,710,900, a decrease of $1,208,600. 
Outside banks and trust companies report loans $1,149,- 
076,400, a decrease of $7,357,600 ; deposits, $1,227,067,200, 
an increase of $1,777,400; specie, $124,368,600,a loss of 
$1,224,700; legal tenders, $20,753,300, a loss of $218,000. 

SPECIE MOVEMENT 

At this port last week: Silver imports $78,879, ex- 
ports $674,673; gold imports $161,250, exports $1,075,0U0. 
Since January 1: Silver imports $687,800, exports 
$7,115,088; gold imports $1,151,075, exports $5,291,463. 





TRADE CONDITIONS AT KANSAS CITY. 





Kansas City.—Reports from various lines of trade 
show a volume of business the past month in excess of a 
yearago. Building permits in this city for the month were 
largely in excess of last year. Collections drag some. 
Local flour mills are running full time, but trade is dull. 
Wheat demand is light, but corn and oats are in demand 
and lower. In the live stock market cattle trade is again 
active, with prices higher. Hogs reached record quota- 
tions and sheep were scarce with a light demand, on aslow 
but steady market. The demand for money holds up well. 





THE PITTSBURG IRON MARKEET. 





PirtspuRG.— Apathy continues in the iron and steel trade as regards 
new orders, but a better feeling prevails as to the future, and inquirie® 
are more numerous. Production has continued at a good rate and mills 
are catching up on deliveries. The demand in finished lines is slightly 
better and, asa rule, prices are maintained, with the exception that pig 
iron quotations have dropped since the opening of the year. The pig 
iron market is still rather weak and the aggregate of sales during Feb- 
ruary was comparatively light, excluding the purchase of 40,000 tons by 
the Steel Corporation. Quotations are nominally $18, Valley, for Bes~ 
semer ; $16, Valley, for basic ; $16.50, Valley, for gray forge, and $16.75 for 
No. 2 Foundry. Steel prices are firm and new business is fair, but 
mostly for small lots. Bessemer billets are quoted $27.50, open 
hearth billets $29 and sheet and tin bars $29 and $29.50. The market 
for iron and steel scrap is keeping up fairly well, though prices are 
weak, reflecting the condition of the pig iron market. Heavy steel 
scrap delivered in the Pittsburg district can be had for $16.50 and 
$16.75. In bar iron and steel there is plenty of business on hand, con 
tracts having been placed covering a large output, and specifications 
against contracts are good. Current quotations are $1.50 for steel bars, 
$1,70 for iron bars, and muck bar, all pig iron, is quoted $30; but with 
desirable orders, these prices might be shaded. Tin plate and sheets 
continue specially active, with considerable business ahead and a good 
current demand. Prices are unchanged, and for delivery until July 1, 
coke tins, 100 pound, are quoted $3.60 ; No. 28 black sheets $2.40 und No. 
28 galvanized $3.50. New business aggregating a fair total, mostly in 
small lots, is reported for structural material, and with the resump- 
tion of building operations the outlook is regarded favorably. The steel 
car plants are active, requiring a large tonnage. Quotations of plates 
and shapes vary slightly from $1.50 to $1.60, moderate premiums being 
obtained in special cases and for prompt delivery. Business in wire 
products is a little quiet just at present. Prices quoted are $1.35 for wire 
nails and painted barb wire, galvanized wire $2.15 and cut nails $1.85, 
f. o. b. Pittsburg. Production of coke has fallen off slightly, but, not- 
withstanding demoralization of prices, the output is not much less than 
four months ago, according to the Courier, the production for the week 
ending Feb. 26 being 461,774 tons. Prices are still low and quotations 
are nominal, furnace coke quoted around $2 and foundry coke $2.75 and 
$3 at oven. 
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FAILURES IN FEBRUARY. 


Commercial failures during the month of February num- 
bered 1,067, with defaulted indebtedness amounting to 
$27,434,829. In number, there is a decided improvement over 
the 1,105 for the same month last year, or the 1,621 in 1908, 
but with other recent years the comparison is unfavorable. 
In the total amount involved, however, there is a notable 
increase compared with last year, when the liabilities were 
$16,734,813; but four failures in February this year—two 
in iron, for $7,500,000, and two in the brokerage class, for 
$8,000,000, account for $15,500,000 of the total liabilities ; 
deducting these, the remaining 1,063 report liabilities of 
$12,000,000. Manutacturing failures were 263 in number 
and $12,821,996 in amount, and compare with 231 for 
$8,161,354 last year, and 393 involving $12,011,375 in 1908. 
Trading failures make much the best exhibit, both as to 
number and the agzregate involved, 774 with defaulted 
indebtedness of $6,438 345, comparing with 841 tor $6,410,- 
597 last year, and 1,170 for $8,672,143 in 1908. The com- 
parison with earlier years is also much closer than is found 
in the manufacturing class. In the third class, which 
embraces brokers and transporters, defaults numbered 30, 
with liabilities of $8,174,488, and as to number compare 
very well with the majority of recent preceding years, but 
as regards amount involved, one or two large suspensions 
expanded the total far beyond normal for the month. Last 
year there were 33 failures, with defaulted indebtedness of 
$2,162,832; in 1908, 58 for $6,381,053 ; in 1907, 23 for only 
$460,918, while in 1906 they were 30 and involved 
$2,638,906. 

Large as are the February liabilities, they are nearly 
$5,000,000 less than tho3e of January, and they are only 
slightly in excess of the liabilities in February, 1908, 
although much heavier than the February liabilities of other 
recent years. The manufacturing failuresin February were 
over $4,000,000 more than in January, and largely in excess 
of the February manufacturing liabilities in other recent 
years, with the exception of 1908, when the figures ap- 
proached somewhat closely to those of last month. The 
trading failures in February were over $4,000,000 less than 
in January, and only slightly in excess ot those of February, 
1909, and over $2,000,000 less than in February, 1908. 
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The following table shows the liabilities of commercial 
failures by months during the past six years, the manu- 
facturing and trading classes being stated separately : 


Total Commercial. 

























































































1910 1909 1908. 1y07 ? 
Jan.$32 O15. 754 $14,008,085 $27,099.514 $13,628, ib $1 
Feb. 27,434,829 16 "134.813 27,064,571 10,283,7 10 1 
Se eek adaeene 13,718,162 21,542,106 8,163,695 1 
NE Saree 16 825,216 20,316,468 11.082,096 
ipa ana ICN 14,383,760 13,643,381 9,965,410 1 
ER 12,607,122 14,708,793 16,445,5 6E 
Face ale 9,527,893 14,222,126 12°334, 710 
EGE | <cccl eaaeehiait 11120576 23,782.378 15,197,749 
IG ~ ave sgegentilialacie 8,446,029 17,298,186 18,935,2 a 
ERS aS ve 12,529,862 15,898,668 27, 414 9290 1 
EL “sie aati 9,812,605 12,599,912 17,637 O11 1 
Pn... caciiatewe 14,625,127 14,139,581 36, 296 876 1 
Manufacturing. 
ere sea." 387, ey ‘564 $3 135.038 4 878,602 
— 8, 67 9 ‘469 $5. 802. 733 Ty ott 087 $6, , ‘ . , , y 
en io 7321'996 8,161,384 " 1375 4.369.883 4,653,832 3.826.854 
Se: *<e'aiisiplats alle 5,950.88 0 O78 8395 3 344,610 5,253,301 3,441,145 
Re 5,352,208 7.705.119 6,060,341 2,122,328 3,883,260 
RS ERE 7.156,140 6,988,983 4.758 8.725 4,038,273 4,059,426 
Aer eee 5,629,570 5,491,340 12,086.52 2,796,750 3,453,843 
Os ee 3,807,201 5,835,018 4.449226 2.761,640 3,519,739 
és  . wepiegbaghus 6,510,002 15,152,880 11,047,249 3,089,172 2,501,694 
Se Se 3,423,271 4,710,229 10,602,834 2,569,642 3,418,632 
ie sheteeahiane 5,497,919 7,142,381 12.766,068 5,394,552 3,444,815 
TT CET EE 2 4,375,395 5,277,420 10,927,598 3,291,192 4,317,448 
SR oe 4, 0! 52. 519 5,268,783 20,162,821 6.579,642 3.707.086 
Trading. 

1910 1909. 1908. 1907. 1906. 1905. 
jau $11,000, 265 7,196,828 $13. 484, oer $6,799,517 $5,565,384 $5,275,640 
Feb 6,438,345 6,4 0,597 8,672,143 5,452,969 3.566.881 5,413,983 

RR OS 7,087,912 Q ‘303, 362 3,273,720 4,916,157 5,647.1 
Eee 46,274 6,125, 61 3,485,251 oe 190 =o 3,646,128 
aga 4.974.243 5570 684 4 "035,245 12,3 4,276,0 
EE “a eseuaidais 5,122,270 5,354,765 3.698.084 3454-412 4,635,698 
July 4,750,213 6,160,713 4,802,907 3,657,982 2,169,086 
RES A 4.554.995 5,867,5 3,740,828 3,552,03Y 3,287,586 
SN. *Sb acaba wks 4,265,30 11,771,895 4.605,406 3,199,879 4,262,987 
bs sesccscecs 546.525 6,190,162 6,210,789 3,361,816 3,039,631 
RR ee pg th 164 5,731,104 5,640,065 4,390,415 4,256, 184 
E.'s, detente teh 7.768,7 711 6.930.464 6.953.367 4,518.027 5,847,451 


Unfavorable as this statement of liabilities appears on, 
the surface a close analysis shows that the imposing total 
of liabilities is due mostly to a small number of very large 
defaults; exactly two-thirds of the total liabilities of the 
month being represented by the suspension of 19 large con- 
cerns. Four of these failures alone aggregated $15,500,000 
ot liabilities, which represents over 56 per cent. of the total 
for the month. Of these four failures, two aggregating 
$7,500,000 were in the manufacturing class which, but for 
these, would have reported a low total of liabilities. As in 
January the financial failures stand out prominently. The 
suspension of two concerns in the brokerage class 
aggregate $8,000,000. The percentage of liabilities among 





FAILURES BY BRANCHES OF BUSINESS—FEBRUARY. 





AVERAGE 



































































































NUMBER. | LIABILITIES. 
MANUFACTURERS. 
| 1910. | 1909.| 1908. | 1907.| 1906.) 1910. 1909. | 1908. 1907. 1906. 1910. 
} - | , = =e - — > meal saaiaial, > > ~ 
Iron, Foundries and Nails .......... 15 | 4 | 6 | 4 | 6 || $7,670,718 | $5,374,431 S200, 049 $738,283 $111,616 $511,381 
Machinery | SESE | 14 13 | 31 | 8 7 || 143,412 141,083 ig: ,921,507 713,628 319,271 : 10,244 
Woolens, Carpets and Knit Goods 1 1 | 6 1 1 | 235, 60,000 515,444 602,956 119,000 235,000 
Cottons, ‘Lace and Hosiery .........| 3 1 | 2 | 2 | oe 166,300 55,000 | 75,000 {er = 55,433 
Lumber, Carpenters and oopers - 22 17 | 46 | 32 | 27 |) 598,568 86,123 | 1,789,320 752,904 $94,954 27,208 
Clothing and Millinery ...........-. 38 39 | 40 | 33 31 | 303,967 279,046 | 25,221 161,847 172,592 ,999 
Hats, Gloves and Furs.............. | 6 2 | 7 | 1 | 2 | theese ert choo 11,000 553% aa aan 
Chemicals and Deas ...... siteeliaaeieh 5 2 5 | —— 2,299 6,738 | rer 26, 
Paints and Oils......-........cccca, | 5 3 5 | ij} 4| 128,000 111,051 | —1,532°638 | 1,333 6.080 25,600 
Printing and Engr oe Ti insutseened 13 18 | 138 | 14 | 9 | 152,77 174,499 | 1,467,495 | 88,024 | 49,031 || 11,752 
Milling and Bakers ................. | 20 17 | 27 | 18 | 17 92,623 101,913 | 77,222 | 277,085 | $5 615 || 4,631 
Leather, Shoes and aeons Ssaninintiel 6 10 12 | 5 | 7 | 23,823 125,800 | 369,555 | 11,175 631,227 || 3,971 
Liquors and Tobacco. ...............| 10 9 17 | 5 | 5 gt 1 aT aan 735,762 | 32,25 | 54,000 90,369 
Glass, Earthenware | and Bricks. ... 10 dD | 18 | 5 | 9 357,5 61,978 | 507,916 | 462,458 415,387 || 5,752 
RE cittthsatnbiindbtiictatienbnees 95 90 153 | 84 | 98 1,801 877 1,249,922 | 2,889,296 | 1 __ 1,462,4 O6 1,779,287 | 18,965 
wa ie oe a 2S 4 | @se ane 
Total Manufacturing ........... 263 231 393 | 213 | 223 || $12,821,996 $8,161,384 | $12,011,375 375 | $4, ~ $4,369 883} $4,653,832), $48,373 
TRADERS. | | | | | 
General Stores .....................- 143 157| 222 121/ 157)) $1,056,666 | $1,755,728 | $1,670,229; $862,676 $909,961 |} $7,389 
Groceries, Meats and Fish ......... 185 186 298 192 163 812,135 | 9 21,775 1,098,807 | 732,324 569,776 || 4,319 
Hotels and Restaurants ............ 36 47 52 3 24 217,956 | 211,031 | 281,401 | 766,773 | 95,211 || 6,054 
Liquors and Tobacco. .-.............. ~ 43 97 96 5d 50 287,057 | 17.435 | 525,412 | 236,639 | 168 ,469 \| 6,676 
Clothing and Furnishing ........... 79 55 110 57 72 669,081 | 799,180 | 932,908 | 451,778 | 382,661 || 8,469 
Dry Goods and Carpets............. 58 44 68 34 36 | 1,344,572 | 372.089 920,406 | 409,480 | 251,073 || 23,182 
Shoes, Rubbers and Trunks........ 30 38 36 19 31 200,626 | 53,375 | 156,852 | 41,663 | 203,172 |, 6,688 
niture and Crockery............ 25 23 42 19 13 200,177 97,199 | 226,959 | 567,426 | 49,552 | 8,007 
Hardware, Stoves and Tools ....... 23 24 44 | 25 27 180,631 306,614 | 945,864 | 194,871 | 290,185 || 7,413 
Chemicals and Drugs....... ...... 25 39 38 34 19 441,456 143,189 | 353,653 276,817 | 0.720 |} 17,658 
Paints and Oils................ ia WEES 5 5 6 4 , 35,549 91,163 | 19,643 21,289 | 10,720 |; 7,11 
Jewelry and Clocks ................. 30 30 30 15 10 188,359 238,298 | 716,539 125,023 | 54,087 | 6,012 
Books and Papers................... 6 5 ll 3 4 21.800 18,494 78,700 2,442 | 23,097 || 3,666 
Hats, Furs and Gloves ............. 4 3 ~ 5 5 131,392 a aet | 70,697 26,218 90,008 32,848 
PET ctincanburicsnerccntensaseee 79 88 109 75 69 | 650,388 825,651 | 1,074,073 737,500 | 408,909 || 8,239 
Total Trading ................--- 774, 841; 1,170, 688) 635|| $6,438,345| $6,410,597 | $8.672,143 | $5,452,969 | $8,566,881 | $8,318 
Brokers and Transporte — re 30 33 58 | 23 30 | 8,174,488 2,162,832 | 6,381 053 | | 460,918 | 2,638,906 — 2% 2,483 
Total Commercial............... . 1,067 1,105 | 1,621 | 924| 938) $27,434,829 | $16,734,813 | $27,064,571 | $10,283,770 | $10,859,619 $25,712 








| NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery iocludes vehicles, shipbuilding, hardware, fixtures and im- 


ements ; 
ncludes books and maps; Leather 
lime, cement, quarry and stone; 
houses and caterers ; Dry Goods include curtains and draperies ; 
Jewelry includes watches and optical goods. 





Lumber includes saw, planing sash and door mills and furniture; Clothing includes furnishings ; Chemicals include chemical tertilizers ; Printing 
and Shoes include saddlery, trunks and rubber goods; 

General stores include department stores and instalments; Groceries include creamery, teas and coffees ; 
Furniture includes glass and glassware ; 

Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc.) 


Liquors ipclude wines, brewers and bottlers; Glass includes pottery, 
Hotels include pa 
Hardware includes imple ments and utensils; an 
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brokers and transporters during February amounted to 
29.76, as compared with 12.76 in February, 1909. 

There were last month 1,048 suspensions having liabilities 
of under $100,000 each as compared with 1,091 small failures 
in February, 1909. The liabilities of these small failures 


were, last month, $8,856,002 as compared with $7,504,902 in - 


February, 1909. The average liabilities were $8,451 as 
compared with $6,879 last year. Owing to the great falling 
off in the number of trading failures, the average of liabili- 
ties was inevitably greater last month and was, in the case 
of trading concerns of less than $100,000 liabilities, $6,975 
as compared with $5,57leachin 1909. In the manufaciur- 
ing class the avérage of the small failures was $13,244, 
which is greater than in any previous February since 1902. 


LARGE AND SMALL FAILURES—FEBRUARY. 





Manufacturing. 

—-—-Total———_—. —$100,000 & More— —-Under $100,000— — 

No. Liabilities. No. Liabilities. _No. Liabilities. Av’'ge. 

1910.. 263 $12,821,996 13 $9,511,000 250 $3,310,996 $13,244 
1909.. 231 8,161,3384 3 5,520,000 228 2,641,354 11,585 
1908 . 393 12,011,375 21 7,557,311 372 4,454,064 13,973 
1907.. 213 4,369,333 10 2,366,072 203 2,003 811 9,871 
1906... 223 4,653,832 i] 2,768,014 214 1.+85,818 8,812 
1905.. 234 3,826,854 S 1.467,380 226 2,359,474 10 440 
1904.. 223 3,826,935 7 1,416,900 2lb 2,410,035 31,158 
1903.. 230 3,876,951 1,351,007 223 3,516,944 11,287 
1902.. 2338 4,915,015 y 1,800,245 229 3,114,770 13,601 
1901.. 212 4,398,741 2,273,505 205 2,125,236 10,367 
1900.. 196 4,257,638 gy 2,351,96 187 1,905,670 10,201 
1899.. 153 1,325,548 10 2,880,469 143 1,445,079 10,105 
1898.. 210 3,639,339 i) 1,195,703 205 2,448 636 11,919 
1897.. 241 7,107,041 14 4,259,000 227 2,848,"41 12,547 
1896.. 249 5,502,308 15 3,467,504 234 2,034,380 8,739 
1895.. 199 3,904,779 6 1,244,300 193 2,660,479 13,785 

Trading. 
1910. 774 $6,433,345 4 $1,067,827 770 $5,370,518 $6,975 
1909. 841 5,410,597 7 1,764,000 834 4,646,597 6,571 
1908... 1,178 38,672,143 7 1,075,000 1,163 7,597,143 6.532 
1907. 638 5,452,969 6 1,419,148 682 4,033,821 5,915 
1906. 685 $,566,8381 l 100,000 6x4 3,466,881 5,068 
905. 749 5,418,98: 7 1,339,404 742 4.074.579 5,491 
1904. 734 », 259,801 5 25,395 729 4,564,406 6,261 
1903. 734 4.582.704 3 802,322 731 3,730,382 6,171 
1902. 300 4,737,491 3 342,664 797 4,394,827 65,514 
1901 (O7 4,444,873 “a2 |. leis 757 4,444,873 5,871 
1 646 4,810,258 8 1,458,365 633 3,351,893 5,224 
1899 995 4,349.330 5 ,114 590 3,404,216 5,770 
1898.. 924 5.148,032 4 763,870 920 4,384,162 4,765 
1897.. 891 6.133,258 5 800,000 886 5,333,258 6,019 
1896.. B84 6,606,076 7 1,265,839 877 5,340,737 6,090 
1895.. 927 7,430,489 7 1,371,414 920 6,059,075 6,586 
All Commercial. 

1910.. 1,067 $27,434,829 19 $18,578,827 1,048 $8,856,002 $8 451 
190Y.. 1,105 16,734,813 14 9,229,911 1,091 7,504,902 6,879 
1908.. 1,62] 27,064,571 33 14,488,143 1,588 12,576,428 7,919 
1907.. 924 10,283,770 17 4,035,220 907 6,248,550 6,889 
1906.. 438 10,859,619 12 4,995,014 929 ,864,605 6,333 
1905... 1,013 9,780,370 17 3,087,138 996 6,693,232 6,720 
1904... 1.003 15,812,553 20 8,197,854 ‘ 7,614,699 7.746 
1903 1,030 10,907,454 14 3.639,143 1,016 7,268,311 7.154 
1902... 1,104 11,302,029 14 2,707,109 1,090 8,594,920 7,335 
1901.. 1,024 11,287,211 13 3,947,042 1,011 7,310,169 7,260 
1900.. S81 9,931,048 19 4,247,098 862 5,683.950 6,602 
1899.. 77u 9,012,607 16 3,925,583 754 5,087,024 6,747 
1898.. 1,155 9,500,641 ll 2,459,573 1,144 7,041,068 6,155 
1897.. 1,158 13,672,512 20 5,199,000 1,138 8,473,512 7,446 
1896.. 1,163 13,130,451 23 4,907,843 1,140 8,222,608 7,212 
1895.. 1,135 11,994,268 18 3,966,589 1,117 8,027.679 7,186 





Separating these failures into different classes of business 
shows that in the Manufacturing class eleven out of the 
fifteen branches report more numerous failures and increased 
indebtedness as compared with last year, Iron and Foun- 
dries makiog the most unfavorable showing in this respect; 
in fact, the marked expansion in the total involved for the 
entire manutacturipvg division is largely accounted for by 
two large failures in this class. Clothing and Millinery, 
Printing and Engraving, Milling and Bakers and Leather, 
Shoes and Harness are the classes which show improve- 
ment. In trading only six out of the fifteen classes provide 
increases, and except in Dry Goods none of them are espe 
cially large, while ten are smaller in number as compared 
with the same month last year. Notable improvement is 
seen in General Stores, Groceries, Meatsand Fish as com- 
pared with last year and the year before. The largest in- 
crease isin Dry Goode, both in number and amount, the 
latter being mostly due to a single large failure. In Chem- 
icals and Drugs the number was smaller, but there was a 
considerable increase in indebtedness, while in Clothing 
and Millinery the reverse was the case, a fairly large in- 
crease being shown in number, with marked falling off in 
the amount involved. 

Large as were the manufacturing liabilities during the 
past month, owing to the two large failures mentioned, the 
percentage of the manufacturing liabilities to the tota) 
commercial defaults fur the month was only 46.77 as com- 
pared with 48.86 in February, 1909. Even a more favorable 





showing than this was made in the class of traders, the 
percentage of liabilities in which was 23.47 as compared 
with 38.38 in 1909. As ‘has already been stated, 19 large 
failures during February figured $18,578,827 of liabilities as 
compared with 14 such defaults in 1909 with liabilities of 
$9,229,911 and 33 in 1908 with liabilities of $14,488,143. 





HIDES AND LEATHER. 


Packers are free sellers of hides at the best prices obtainable on Feb- 
ruary and March salting, which are the poorest of the year, and one large 
packer is said to have moved a line to a large tanner, of native and 
branded stock to April 1, at some decline from recent quotations. Exact 
prices are not noted concerning this sale. Country hides are slightly 
steadier of late, followiug a sale recently of fall cows in all weights at 
12¢., but the market tends to weakness. Tanners are not disposed to 
follow any advance, and inactivity prevails in about all raw stocks. For- 
eign dry hides are somewhat steadier on common stock as some outside 
tanners paid slight advances over the last decline, and supplies are very 
smal]. Latest cables from the River Plate show that some shippers 
there are stronger on Buenos Ayres, asking up to 22c. as compared with 
last sales at 2lc., but it cannot be learned thut business has been con- 
summated at the higher figure. Calfskins are generally unsettled and 
weak, with tanners and dealers very much apart in their views concern- 
ing quotations. Most holders have considerable supplies to market. In 
New York City a further decline of 2c. per pound in the price of green 
skins paid to butchers is noted. Chicago cities on a veal selection, 
together with outside cities, are being quoted down to 1djc. 

Large tanners state that sole leather is generally dull. Buyers are 
operating close to actual wants and taking hand-to-mouth parcels. 
Quite some of the holdings of sole leather are in these strong hands. 
Hemlock sides and bends are in an unchanged position. Union is 
quiet, but such demand as exists has shifted to light weights, and cow 
backs bring within le. per pound of the rates on steer leather. Prime 
tannages of scoured oak backs have continued steady. Regular tanners 
report fair-sized sales of Philadelphia tannages of Texas oak sides, and 
are offering these freely at 32c., tannery run. Upper leather generally 
is quiet and weak. Some of the eastern producers have lately accepted 
euts of le. to 2c. per foot to move accumulations of old bark tannages, 
and shoe manufacturers have taken advantage of this to buy in some 
of this leather at concessions. 

Boots and Shoes.—Te situation continues generally dull. 
Some trading is reported in Leavy gocds by New England manufac- 
turers, and two firms are said to have made some fair-sized individua ] 
transactions, but on the whole buyers continue to pursue a waiting 
policy. Some manufacturers are running short of reserve orders, and 
there are rumors that in instances of new business prices have been 
cut, but most of the producers are talking steady as they believe that 
when buying resumes and manufacturers enter the leather market the 
price question will adjust itself to their satisfaction. The question of 


values however continues a disturbing element. Shoe shipments again 
show a decrease, and aceording to the Shoe and Leather Reporter the 
shipments for the week are 76,477 cases, previous week 87,271; shipments 
of the year 734,841, corresponding time last year 740,264. 


THE BOSTON MARKET. 

Boston.—A generally confident feeling prevails among manufacturers 
of footwear, most plants having epough orders booked to keep machinery 
running for some weeks. Upper leather meets with a steady demand, 
all kinds of grain stock selling especially well. The better grades of 


finished calfskins meet with a fair demand. Sole leather is firm and 
not specially active. Buff hides show some improvement, but trade on 
the whole is quiet, and packer hides are in moderate demand. 








The Cheese Market.—The market is very firm and little 
change is noted in prevailing conditions. Receipts are moderate and 
the demand is steadily reducing stocks, which renders holders very 
independent and firm in their views. Apparently the traie consider 
quotations at a satisfactory level, for there appears no disposition on 
their part to ask more than previous prices, but at the same time it is 
becoming increasingly diffieult for consumers to obtain cheese of the 
best quality, and it is thought this may have some effect. For fair 
quality cheese that can be obtained at less than top prices there is a 
good demand, but for the lowest grades no interest is displayed and 
prices are weak and irregular. R-ceipts for the week were 4,760 boxes, 
compared with 4,994 last week. 





THE BOSTON WOOL MARKET. 


Boston.—The wool market is even duller than in previous weeks and 
the volume of transfers is the smallest in any week for a long time. 
Buyers are holding off, large corporations being well covered and small 
mills not having enough orders for goods to need raw material. Prices 
are easy and favor buyers on most kinds. The most encouragement 
received by holders comes from abroad, all European markets ruling 
strong and 40’s tops at Bradford advanced to 154d., the highest point 
touched in several years. The London auction sales open next Tuesday 
with small offerings and expectations of firm prices on fine, and a five 
per cent. rise on crossbreds. 
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THE GRAIN MARKETS. 


In spite of further alarming advices concerning the outlook for the 
winter wheat crop, prices reached a lower plane this week. Each day 
stories are circulated of serious damage to the plant in the Southwest, 
and especially in Kansas, yet repetition of disaster does not cause con- 
sternation in conservative circles. It cannot be denied that there is 
every incentive to color these reports for speculative effect, and it was 
not surprising to learn that any lack of damage by freezing wil] be made 
up by devastation by chinch bugs. The dispatches from Kansas stating 
that farmers were burning fields to kill off these insects were freely ridi- 
culed, and a denial from the Secretary of the Department of Agriculture 
of that State was considered superfluous. This is the season of the 
“crop killers,” and while one expert, whose opinions receive attention, 
has confirmed the reports of injury in some instances, there is a 
general disposition to suspend judgment until later on, when some- 
thing definite may be learned. On the opening day of the week 
the market scored a net advance of over a cent a bushel on short 
covering and further unfavorable crop news, but thereafter the 
tendency was mainly downward, largely because of profit-taking. 
Selling was also stimulated by a private estimate that reserves of wheat 
on March 1 were greatly in excess of last year’s. 

A feature of special interest last Saturday was the sale of more than 
1,000,000 bushels of No. 1 Northern wheat out of the Chicago stock. 
There was a falling off of about 900,000 bushels in exports from all sur- 
plus countries last week, but the offerings continue in excess of the 
estimated world’s requirements, with Russia still shipping much more 
freely than a year ago, thus counterbalancing the smaller movement out 
of Argentina. There were some complaints of the poor quality of the 
wheat in the latter country, but, on the whole, foreign crop conditions 
appear normal. The European visible supply increased more than 
4,350,000 bushels, whereas domestic stocks fell off about 300,000 bushels. 
Flour mills at Minneapolis, Milwaukee and Duluth continue to maintain 
a large production, output for the latest week amounting to 352,200 
barrels, against 363,570 in the preceding week and 329,800 a year ago, 
according to the Northwestern Miller. Corn was under pressure during 
the greater part of the week and sentiment appears bearish. The cash 
demand remains indifferent and receipts are heavy. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 























———- Wheat ' Flou _ Corn- 
bene ot expor tic — tt c Western Atlantic 

eceip >x ports. xports Receipts. Ex 
Friday tian iatiata tt diesel 617,029 9,976 11,9 503,393 120,016 6 
aS 709 062 &R ‘301 5,058 624,900 271,801 
Monday cndiniichednetiee $74,429 25, 137 10,728 679.550 151,994 
Tuesday attends EE 13,002 986,480 140,695 
Wednesday ...... .... Pe 432 685,045 hesitated 
Thureday ......°...... 792,889 72,102 13,436 731,691 78,817 
Total ail 4,396,783 226,016 54,556 4, 211 tt 799,323 

Pe BROS WOOP ..cc.-s< 3, 228, ‘836 625,210 176,633 506, 686,720 

- Feb. four weeks. 15,5 575,971 2,453,149 490,537 24 033, 387 3,691 728 
“ ,last year. 10, 284.726 2,661,749 639.423 11 901 '963 3, "704. 768 


Total western receipts of wheat for the crop year to date are 203.834,040 
bushels, agains! 19],699,891 a year ago, 143,041,385 in 1908, 181,421.9€6 
in 1907, 195,352,581 in 1906 and 172,494,426 in 1905. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
72,293,790 bushels,ecmpared with 1(6,585,642 last year, 130,407,610 in 19C8, 
104,493,909 in 1907, 73,826,917 in 19C6 and 30,777,532 in 1905. Atlantic 
exports this week were 471,518 bushels, against 875,784 last week and 
1,419,608 a year ago. Pacific exports were 71,512 bushels, against 6,500 
last week and 29,932 last year. Other exports were 94,343 bushels 
against 499,747 last week and 192 349 a year ago. 

Total western receipts of corn from July 1 to date are 104,942,480 
bushels, against 94,637,543 a year ago, 119,417,522 in 1908, 135,726,373 in 
1907, 132,486,094 in 1906 and 121,763,775in 1905. Totalexports of corn for 
the crop year to date are 17,459,172 bushels, compared with 17,7(6,226 last 
year, 33,862,944 in 1908, 39,662,907 in 1907, 75,563,496 in 1906 and 40,427,644 
in 1905. 

The Wheat Market.—Shipments of wheat from all surplus 
nations continue to exceed the estimated world’s requirements of 
10,000,000 bushels weekly, the latest movement amounting to 10,432,000 
bushels, against 11.344,000 in the preceding week and 10,928,000 bushels 
a year ago, accordirg to Brcomhal]. All countries except Russia and 
Argentina exported less freely, the heaviest reduction being in clesr- 
ances from North American ports, which fell off close to 1,000,000 
bushels. The quantity of wheat and flour afloat increased 2,896,000 
bushels to 44,208,000, which compared with 54,360,000 in 1909, most of 
the gain being supplied by the amount destined for the Continent. 
Domestic visible supplies steadily diminish, a decrease of 311,000 bushels 
making the total 25,516,000 on February 26, while Canadian stocks of 
10,884,000 brought the combined aggregate down to 36,400,000 bushels, 
against 44.905,000 on the same date last year. The supply at New York 
is now 500,000 bushels smaller than a year ago, and the difference at 
Chicago is in excess of 1,775,000 bushels. 

The Corn Trade.—Every surplus country curtailed shipments 
of corn last week, a total of 1,479,000 bushels comparing with 1,805,000 
n the preceding week and 1,779,000 in the same period of 1909. The 





Danube, with a loss of about 140,000 bushels, supplied the heaviest 
reduction in comparison with the previous week. A decrease of prac- 
tically 1,000,000 bushels brought the quantity afloat for the United 
Kingdom and the Continent down to 6,744,000 bushels, or about 
1,500,000 greater than in 1909. Supplies of corn at domestic points con- 
tinue to increase, a further addition of 1,187,000 bushels making the 
total 13,481,000 on February 26, against 6,254,000 a year ago and 
8,756,000 bushels on the corresponding date in 1908. New York stocks 
rose 247,000 bushels to 817,000, which compares with only 117,000 last 
year, while at Chicago the supply is 3,663,000 against 886,000 bushels in 


1909. 
THE CHICAGO MARKET. 


Cu1caGo. — While weather conditions have improved and mild 
temperatures prevail throughout the agricultural regions, the adverse 
effect of recent severe storms contiues to be shown in reduced market- 
ings of farm products as compared with ayearago. The statistics, how- 
ever, indicate heavy arrivals of the three leading grains over those re- 
ported last week, those of oats being conspicuously large. Country 
roads now are in better shape for hauling to the railroads, and deliveries 
during March are expected to be unusually heavy, especially of corn. The 
outgo of corn and oats continues of good volume, and shipments of all 
grains this week exceeded those of last week, but the aggregate has fallen 
below that at this time last year. Reports from the farms testify to a 
highly encouraging outlook. Damage reports thus far have not 
been really serious as to winter wheat and rye. The acreage in 
good position is much larger than at this period last year, and there 
is now widely extending activity in spring work encouraged by ris- 
ing temperature throughout the West. Trading conditions have 
developed no important features, and operations in both spot 
and futures remain of moderate volume. Actual cash buying 
of wheat and flour is limited to present needs, with prices easier, and the 
speculative element appears to be mainly operating for lower quotations 
in the distant deliveries of the three principal cereals. It is felt that 
wheat here is under strong control, and this discourages further exten- 
sion of short contracts. Advices from the Northwest show considerable 
curtailment in the flour output. Shipments in transit are much delayed, 
and there is reason to believe that an unusual accumulation exists on ° 
side tracks awaiting relief from the congestion of railroads. Compared 
with the closings a week ago No. 2 red winter wheat is quoted at $1.22} 
a bushel against $1.25; No. 2 corn at 622 cents against 63 cents, and 
standard oats at 47} cents against 47} cents. Last year’s prices were for 
wheat $1.213, corn 65 cents and standard oats 554 cents. Contract stocks 
in Chicago decreased in wheat 44,465 bushels and oats 126,982 bushels, 
and increased in corn 210,530 bushels. Stocks in store this week and 
previous weeks follow: 


Wheat—bushels. This week. Previous week. Year - 

NT PAR Ai wren Al 70,565 
ite a ES 716,726 709,915 ,,161,630 
I a a a a el 18,431 
at ae a ate a 42,421 42,421 1,438,142 
i a paesseas 1,461,773 1,513,049 263,550 
EE py eee 2.220.920 2,265,385 5 3,952,318 

Cofn, Sontenss DEPTS HE AGO 3,158,972 2,948,442 740,876 
EIR ee 1,601,324 1,728,306 352,128 


Stocks in all positions in store decreased in wheat 90,000 bushels 
and barley 14,000 bushels, and increase in corn 1,210,000 bushels, 
oats 45,000 bushels and rye 8,000 bushels. Total stocks this week and 
previous weeks follow: 











Stocks—bushels. This week. Previous week. Year ago 

BINED 5 cetathinc: peicmnnibgimbtebedities 3,736,000 3,826,000 7,061 000 
ACTEM rer re 9,574,000 8,364,000 3,388,000 
FETS te oe a eee 3.660,000 3.615 000 2,969,000 
eee 92. 84,000 177,000 
DET dbatnoct stddeedetsboosedtodec 158,000 172,000 2,052,000 
«+ i aieeesactianeduadat 17,220,000 16,061 000 15,647,000 


Inspection of grain at Chicago in February was the largest for that 
month in over six years, the total number of cars, 15,909, comparing 
with 11,905 cars in 1909. Of this inspection corn aggregated 10,197 cars, 
The total movement of grain at this port, 9,515,447 bushels. compares 
with 7,414,306 bushels last week and 11,074,648 bushels a year ago. Com- 
pared with 19¢9 decreases appear in receipts 14.8 per cent. and ship- 
ments 12.3 per cent. The detailed movements this week and previous 
weeks follow : 











Receipts—bushels. This week. Previous week. Year ago 
«ds ntinnateebatmiighnetne +o nents 269, 200 168 ,0OO 75, 

Cora icnainintgnalétiatictecleiiews tin 3,119,750 2,847,750 3,685,750 
i ka le a a 2,206,800 1,260,000 2,614,450 

ARE RESP TED 32,000 19,000 29,0 
Barley 869,800 585,060 928,500 
Totals . ee $4,579,810 $7,633,300 
shiieieeeitlininiiiabs This we s- Previous week Year age 
Ns: Stevie kam sunies 194,02 181,525 272,517 
IIMS SRP i ihe, SORE ae 1,503, 290 1,078,156 1,517,841 
iti ntcoua qudn nw ehoweugietiiins },1 78,018 1,070,340 1,389,388 
Se” Ih nua bihabbnaiaabiaiabeistmadiis 1 27,718 40,450 
DEE vivdducrenhedidesiakuien asus 130,317 176,257 221,152 
Es vcs ccteccccvcountstsesses "8,017,897 2,534,496 3,441,348 


Minneapolis flour shipments since January 1 aggregate 3,047,000 
barrels, or 1,000,000 barrels over last year. Flour stocks throughout the 
south, and at various central*points are said to be large and distributors 
indisposed to accept more on present cost basis. Flour receipts in 
Chicago were 207,155 barrels, against 128,436 barrels last week and 
184,116 barrels a year ago, while the shipments were 129,073 barrels, 
against 110,495 barrels last week and 160,667 barrels in 1909. The 
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visible supply statement of grain in the United States, east of the Rocky 
Mountains, reported by the Chicago Board of Trade, exhibits decreases 
in wheat 312,000 bushels, oats 59,000 bushels and barley 127,000 bushels, 
and increases in corn 1,186,000 bushels and rye 34,000 bushels. The 
principal port increases in wheat were—Minneapolis 275,000 bushels 
and Duluth 210,000 bushels. Similar wheat decreases were—Buffalo, 
afloat, 386,000 bushels and in store 199,000 bushels, and Philadelphia 
104,000 bushels. Similar corn increases were—Chicago, 367,000 bushels; 
Kansas City, 333,000 bushels; New York, 247,000 bushels, and Baltimore 
203,000 bushels. Detailed stocks this week and previous weeks follow:— 






































Stocks—bushels. This week. Previous week. Year ago 
SD... ccccvessbecetaainedsecniidios 25,515,000 25,827,000 38,213,000 
0) Se 13,480,000 12, 29 ,000 6,254,000 
Oats .....----- + ener eeneee ener eeeeee 2,639,000 8,698,000 9,026,000 
BEND wccn concccesonceswescesescoccce 771,000 737,000 574.000 
BATCY -...-.ceccccccccccccccccce-c. 2,373,000 3,000,000 3,302,000 


The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, exhibits increuses in wheat 82,000 bushels and oats 221,000 
bushels, and decrease in barley 79,000 bushels. Detailed stocks this 
week and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 
SD. .essecgudeneetidentutdescacte 8,271,000 8,189,000 6,333,000 
Sn nciscucskvwd sietiieaeiiaadiuiile 4,493,000 4,272,000 3,373,000 
TE 9 cccdnalennipcheisnttiarsiensodmusiie 773,000 852,000 633,000 


Hogs sold at the highest values recorded in this market since 1870, 
and this was followed by a further sharp rise in quotation for pro- 
visions. The remarkable position is not conducive to a satisfactory de- 
mand and the very limited trading in both cash and futures is handled 
with much caution. The outlook presents no prospect of an early 
change in favor of consumers. Total receipts since January 1 of 
cattle, calves, hogs and sheep aggregated 43,174 cars and compared with 
48,510 cars received in the same period of 1909, a decrease of 
over 10 per cent. The shrinkage is most striking in hogs, only 
1,158,895 head being received as against 1,587,436 head in 1909. 
The monthly statement of provision stocks in store exhibits only 
aslight gain in February. Live stock receipts this week were only 
220,723 head against 283,952 head last week and 291,406 head last year. 
Cash pork is quoted at $25 a barrel against $23.62} a week ago; lard ay 
$13.75 a tierce against $12.75, and ribs at $12.50 a hundredweight 
against $12. Choice cattle closed at ¢8.10 a hundredweight against 
$8 a week ago; hogs at $10.05 against $9.50, and sheep at $7.95 against 
$7.65. Compared with the closings a week ago cash prices are un- 
changed in oats, but lower in corn, } centa bushel; wheat 2} cents, 
and flour 2} cents a barrel; and higher in choice cattle 10 cents a hun- 
dredweight; sheep 30 cents; ribs 50 cents; hogs 55 cents; lard $l a 
tierce, and pork $1.37} a barrel. Hately Brothers’ estimate of world’s 
stock of lard shows an aggregate of 140.543 tierces on March 1, an 
increase during February of 28,552 tiercer, and compares with 229,923 
tierces on March 1, 1909. The Fairbank estimate is 136,243 tierces, an 
increase curing February of 21,602 tierces, and compures with 229,923 
tierces on March 1, 1909. Stocks of provisions in store in Chicago on 
March 1, aggregated 81,352,226 pounds, an increase during February of 
9,751,117 pounds, and a decrease of 67,646,130 pounds as compared with 
the total of 148,998,356 pounds in store on March 1, 1909. Detailed 
stocks at the dates mentioned follow: 






































Mar. 1, Feb. 1, Mar. 1, 
Mess pork, pounds— 1910. 1910. 1909. 
Sie Bo Gntedntedimes cates 3,666 8,351 13,242 
Before Oct. 1, DE otiatdinaipakinetions 1,374 7,802 8.595 
I i lh ac 37,274 34,371 59,971 
Lard, tierces— 
Rinse Oct. 1, 1GOD..ccocccccccceces 7,954 12,968 as 404 
th i Pl ceieeieteieshs’ ( eiediabaeetn” ) (Yu \ipeemeaae 500 
eS oie tec ndisnsnddionkenen 14,761 11,884 18 ‘010 
Short rips, lbs— 
nee Ocs. 1, SGGS. ..-ccocccccccces 8,179,778 7,661,726 25,976,197 
| ER rE 77,719 193,986 732,255 
_. Extra short clears 
| SO IES 1,659,526 2,143,792 3,848,604 
Extra short SE, 5s hualaate 2,147,553 1,384,694 4,292,099 
RE NTS Ne ae 75,000 256,100 47,412 
FREE EM: 91,164 164,222 745,412 
4, y “yt aoa 857,014 300,685 135,444 
ON CLLEGE LEE SALE LITE aeer V0O7 23,889.377 438,259,960 
SERRA L SIE AAS ets 10,381 foo 7,712,880 15,611,262 
D. 8. bellies......... Snitiaied cad 8 Se alcks 8 817,34 8,089,021 11,009,188 
ial YP 300852 7,283,720 12,458,945 
33 UU RRS SSenpats: 5.484.158 6,003,585 12,694,342 
Other cut meats. ...... 2... cece 9,639,254 9,367,321 12,097,236 
Total, meats, Iba .............. 81,352,226 75,601,109 148,998,356 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS. Lack of shipping directions resulted in the closing 
down of several mills, and there was a noticeable falling off in both pro- 
duction and sales. Millers are further handicapped by a shortage 
of cars, and the indications are that there is considerable flour de- 
layed in transit. Very little foreign inquiry is received and export 
trade is light. The output for the week was about 275,000 barrels. 
Mill feed is in better demand, with a tendency toward higher prices. 





The Egg Market.—Milder weather and lirge receipts had a 
very marked effect on the course of prices, which fell from 38 cents for 
the best grades of nearby fancy at the close last week to around 25 
cents. At this time last year the quotation was 26 cents. Demand was 
not sufficient to absorb offerings and receivers were compelled to carry 
Over considerable amounts. Nevertheless, they were reluctant to part 


with their goods at these prices. Later on there was perceptible increase 
in the demand and trading became quite strong, and the tone of the 
market beeame comparatively firm. Fresh eggs from nearby points are 
arriving quite freely, and in view of this itis thought that quotations 
will hardly move in an upward direction unless there is a change in this 
respect. There is little interest in the lower qualities, and prices for 
these are weak. Receipts for the week aggregated 75,486 cases com- 
pared with 70,620 cases a week ago. 





DRY GOODS AND WOOLENS. 


The cotton goods market has worked back to the level of prices which 
preceded the last advance, and trading is now engaged in with less 
regard to the cost of raw cotton. Mills are selling spots and nearby 
goods in limited quantities, and there have been some resales of con- 
vertibles based on 5ic. for 38}-inch 64x60s. Sales of print cloths at 
Fall River reached 100,000 pieces last week, of which about 30,000 were 
spots, the balance futures. The quotation for regular print cloths was 
chaaged at Fall River Wednesday from 4c. to 4c. on a sale of 1,000 
pieces, although odd counts had been selling on the lower basis for some 
time. A small sule of 5-yard sheetings for Red Sea shipment was made 
this week which is the first time these light weight goods have been 
sold from there for that market. Another sale of 300 bales of 4.70-yard 
sheetings for Australia shipment was also reported. At the lower prices 
there was more tradingin gray cottons. Last week’s shipments to Manila 
reached over 1,000 cases of prints and domestics. China trade is dull: — 
The lines of Anderson flannels and Fairy cloths have been withdrawn, 
having been sold up for fall. All printers of staple goods have not 
followed the recent advance to 6c. Trading has been good at the lower 
prices. The jobbers’ advance will go into effect March 8. Bleached 
goods rule quiet, with prices easy for unbranded lines. Staple 
ginghams hold firm. Printed percales for fall delivery have been sold 
in large volume at the close prices named by the leading printers, and 
printed flannellettes have also sold well. The disappointing feature in 
the market has been the very light re ordering by jobbers for supple- 
mentary delivery, and while this is attributed in part to high prices, it 
is also regarded as a consequence of the very large purchases made last 
fall. Retailers are buying conservatively, but are not anticipating in 
any direction, while admitting that their home trade is very fair. Cur- 
tailment of production announced by Eastern mills last week is now 
being followed in many Southern mills. Underwear and hosiery rule 
quiet in primary quarters. 

Woolens and Worsteds.—Reports vary as to the volume of 
business in dress goods. Some mills making plain stapie serges, pana- 
mas and other cheap cloths have been forced to decline business and 
are already oversold for delivery into September, and some of the pro- 
ducers of the finest grades of broadcloths, dixgonals and fancies have 
had no difficulty in securing all the business they care to handle, but 
there are many mills without orders in any substantial quantity. Job- 
bers are disinclined to order on all classes of merchandise, despite the 
fact that retailers are handling more dress goods than usual over the 
counters. Some cutters are ordering and are busy, while others are 
doing little. - Instances of a better demand for stock goods are reported 
in the primary market, and again well authenticated reports are current 
of sales forced through concessions. Reports gathered during the week 
as to the number of men’s wear looms in operation state that about 60 
per cent. are now running and that a larger proportion than usual are 
turning out wool goods. Manipulated worsteds and piece-dyed fabricS 
are still very slow, and the small mills engaged on these goods are 
hampered in finding something to work on. Tailors to the trade and 
merchant tailors seem more confident than manufacturing clothiers, 
The immediate lull in demand following the placing of initial fall orders 
is seasonable. 

Warns.— Cotton yarns have eased off still further, with the demand 
continuing generally light Worsted yarns are slow. 





The Lumber Market.—While actual sales have not been 
better than normal, many inquiries are being received by the leading 
wholesalers, and it is apparent that retailers in both the city and in the 
adjacent suburban districts are taking more interest in question of 
securing stocks for the coming season Itis noted that these inquiries 
tend mostly towards the best grades, and prices of these are held very firm, 
while the poorer quatities are by comparison neglected. The result of 
this is that stucks of the latter are accumulating to some extent, and 
some large dealers, in their desire to accelerate the movement of these 
grades, are said to offer concessions on sizeable lots The strongest spot 
is undoubtedly the demand for oak of the best quality, purchases for 
furniture, office fixtures, house trim and railroad requirements giving 
the market much support, so much so, indeed, that the supply is hardly 
sufficient to meet the needs of buyers. Northern pine is moving fairly 
well and yardmen are commencing to sort up. Somewhat more busi- 
ness is reported in eastern spruce. Mill men are well employed, and 
there is a good demand for their products, so that they are purchasing 
more freely. Hemlock moves slowly and _ little interest is shown, but 
quotations are firm. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 



















































































ARTICLE. This Week) Last Year | ARTICLE. This Week) Last Year | ARTICLE. This Week; Last Year 
j | eas i 

APPLES : | DRUGS—Continued. | METALS—Continued. 

Common ...... saat die bbl | 2.00 2.50 Gambier, cube No. 1....... ib Sly wee | *§ & eee Ibj+ 4.65 3.9 
iis ve witaell vee “ 3.75 4.00 Gelatine, silver..........- “ 23 24 | Tin, N. ¥.. ao ee 23. re 

eetacee Giyeceine. G.®.. in bulk...“ - i | in plate, N. ¥...100 lb. box 3.84 3.89 

| um Arabic, SOMOS a 2: 
Marrow, SR cin ceceens bagi 2.95 | 2.50 Benzoin, Sumatra ...... a 31 31 | MOLASSES AND SYRUPS: 
Tanjneeivaiadintannine «"'— 2.32¥9 ) 2.40 Chicle, jobbing lots...... |+ 48 2 7 7s Selene, Se 16 16 
Gamboge, pipe...........‘‘ — 62% 75 COBNNGR . -.200---eocccces ga a: a0 

BOOTS AND SHOES: tins ER SRRES “ 17 15 open kettle. ......- seoeee $3 28 
Men's grain shoes.......pair 1.7745 1.52% SRS pee eeaR “ 48 46 Syrup, common. .......--- 15 26 
Creedmore split. ......... 1.57% 1.35 Senegal, sorts............ e 7 7 OILS: 

Men’s satin shoes. ....... sae 1.574 135 SS, BG Fs oo keene sg 23 35 Cocoanut, Cochin..........-. Ib |+ 95 645 
Wax brogans, No.1-..... * 1.35 1.15 Copal, Zan.pure white... “ RO 80 Cod, domestic cal eat iatell gal 38 36 
Men’s kip shoes.......... “ 1.52% 1.27% Dt: ME. Runsaanaceemens " 38 42 Newfoundland.... ..... “ 42 338 
Men's calf shoes. ........ a 2.50 2.00 Tragacanth, Aleppo l1sts ‘* 78 738 i A a lb 6.80 5.60 
Men's split boots ........ “ 2.20 1.75 Indigo, Bengal, low grade. “ 67's ®7', || Cottonseed, sum'r, white .“ | + 7.30 j 
Men’s kip boots.......... ag 1.90 1.624 Iodine, resublumed.........“ 2.50 2.40 ‘| Lard, prime, city......... gal 1.25 75 
Men's calf boots. ......... 2 3.50 2.624 ETI as 2.85 2.75 extra No. 1.........- ear. 65 56 
Women’s grain........... “4 1.65 1.42% Morphine, bulk ..........-.. oz; 3.30 266 || Linseed, city, raw........- ced 77 56 
Women's split ........... “ 1.35 112% Nitrate + gi crystals are. 34% 344g || Neatsfoot, prime.......--. - 75 re. 
Women 8 satin..........- " 1.25 107% cnr iteeeehawedone ib : 3° ii ——— crude. peste bbl 1.40 ° 1.75 

BUILDING MATERIAL: ee = 1.90 | 1.90 b eons a pr saat ” 7.90 8.50 
Brick, Hud. R., com.... 1000 5.50 4.450 Beigamot RTE SEE TH as 4.00 5.0uU Br ik .. EI RE 4.40 5.00 
paasees. a dom _ . 78 < Cassia, oe p. c., tech...“ 90 1.05 | Rosin, first OS “paaietapennaicet: gal 25 tai 

1, Eastern, spruce..1, + 3.75 7d CRE o 26 26 1} ‘ 
Lime, Rockport, com..-... Dbl 1.02 1.02 SR ee o 80 1.10 1] PAPER : News sheet. 100 lbs 2.10 | 2.30 
Shingles, Cypr’s No. 1..1,000 6.50 aided Wintergreen, nat., sweet | BOOK. ------2--0----+--20: 4. ‘ 3% sft: 

BURLAP. 104 02.40 in... yd 4.35 460 bora rencacs a ste 1.45 1.60 || Strawboard............... 28.00 ---- 

8 oz.40in....... sinemseger - 3.30 % 60 Opium, jobbing lots ........ > 5.5U0 4.42% ] Wrapping, No. 2 jute.100 ibs 4.3749 —s 

COFFEE, No. 7, Rio........ 1b 3, Bly Prussiate Potash aa Ib 133, 135, || Writing, ledger --.....----- 9 ores 

RAS TES = 69 52 || PE Ss — 2.2 ’ 

CITTON GOODs: Guinine. 100-02. tins...-.... Oz 14 ' 1] PROVISIONS p. e be F “i 
Brown shect'gs. standard..ya 8 6y Rochelle Salts.............. lb 16 ee )|}|6—6lC” eS 100 lbs |+ 5.00 4.60 
Wide sheetings, 10-4...... “ $2 42 Sal Ammoniac, lump....... = D4 9% | Hogs, hihi « «© ir 9.60 6.50 
Bleached sheetings, st 1 10 9s Sal soda, American. ...100 Ib 60 60 || Lard, prime steamed Ss -§ tine 10.25 
I Ree ” 79 63 Saltpetre, crude ........ - 4.QU 4.00 ‘| Pork. a. ee 17.25 
Brown sheectings, 4-yd.... |— bY 5% Sarsap: irilla, Honduras....1b 36 26 || Sheep, live........... 100 lbs/+ 5.00 3.35 
Standard prints. .........-. " 6 5 — 5 isietieicmeodced lb 2742 2 ‘| Short ribs aidan, loose “ “ |+12.37}g 
Brown drills, st............ - By 5lg Sree) bee ...ccc.<s maiasied ag 4.10 4.60 || Tallow N. Y lb a "6 
Staple ginghams .......... " 7 3< | FERTILIZERS: ea ca 
Blue denims, ae “< ji— 14 lg 1] lg Boues, ground, steamed, RICE: : Domestic, prime.... ib 5 5g 
Print cloths.......... outa “ji 4 3% ls p.c. ain., 60 p.c. _—, RUBBER: 

DAIRY: phosphate. - on| 19.00 21.00 Upriver, fine...... sonekeana lb 2.10 1.26 
Butter, creamery special..Ibhj|+ 34 294 —— Potash, basis “30 

State dairy, common to [| DC wn nnne en gon ennee 100ib| 1.90 1.90 SALT: ai 
als aty enlace sect + 24 20 «=s||,:s«sNitrate Sodas9ép.c.. "| 25221 2172 Domestic. ........ 224-lb. bag} 1.10 1.15 , 
West'n, factory, firsts - + 23% 22 Sulphate A m monia, Turk’s Island.-.. 140-Ib ag 75 76 
Creere, 7. c. , Special ....... - 1743 15% domestic ....... ih 2.7212 2.974 ||SALT FISH: 
f.c., common to fair ...... ag 13 114 Sulph. 1. Potash basis 90% “ ’ 2.184 2.18 Mackerel, Norway No.1, 
Eggs, nearby, fancy.-.-.-..-. aozi— 25 26 | FLO 0 FES TLE bbi| 32.00 29 50 
Weatern, Ists .......... oj 21 21 S ring patent, new crop . bbi t+ 9.65 5.75 Norway No. Ss 425-450. “ 16.50 12.00 
Milk, noes qt. can, net to | ee ees 5.75 5.75 || Bloaters, No. 1, 140-150.. “ | 20.00 22.00 
ae can 1.60 1.30 cme’ clear e ehten * 4.50 4.65 || Herring round, large e 5.50 5.00 
DRIED FRUITS: | Wines _ eee « | 4,90 4.50 || Cod, Georges 100 Ibs |— 6,00 6.25 
Apples, evanorated, choice, GRAIN: boneless. genuine dois lb Ty ; 7g 
“D Cases, 1909. ....-..... Ib 10‘ 74 Wheat, No.2 red,newcr.. bu|— 1.22 1.244, | : Z 
Apricots, Cal. st., boxes... “ 11% B34 Corn, No. 2 mixed...... ‘ 74 76. ~+«|| SILK: Raw (Shanghai) best.Ib 4.15 4.70 
TR RT RR “ 12% Ea ES teitaninnienzerte seria ss 83 74 + || SPICES 
Currants, cleaned, bbis....“ 6% 6 Oats, nat. white ........ “< i— 62 59 Cloves, Zanzibar. .........- Ibj+ 104 104 
Lemon peel...........-..... z 9 ly 9x ee «|. 9g 85 ly Natmnegs, 1058-110s. “le 10% 104 
Orange peel ................ “ 9 . Barley, feeding ........ “ 65 73. | ss ae aE RAE 36 30 
Prunes,Cal..30- ~ 25-1b. box Bly 7% Hay, prime timothy..1001bs 1.15 85 Ginger, Calcutta........... “ BS 7 
Raisins, Mal., 3-cr ...... box 2.00 2.3C Straw, long rye, No.2,‘ “ |-— 70 1.00 Pepper, Singapore black .. t 7% 61g 
California standard loose HEMP: wh tie ss 144g 93, 
muscatels. 4-cr......... lb Slo 4% Manila, cur. spot........... lb 6 5%, | SUGAR : 
Superior seconds, spot..... se 8 . 

DRUGS & CHEMICALS: HIDES, Chicago: es ° || Raw Muscovado .....100 Ibs} + 3.89 3.23 \9 
Acetate Soda. .............. Ib 4ly 45, Packer No. 1 native........ ibi— 14 14 Retined, crushed. ..... w 5.95 35 
Acid, Benzoic, true. ....... oz 10 ee yy --~seeateeeieg, 154g 15% | Standard, granu., net.“ “ 5.25 4.65 

Acetic, 28%}... ....... 100 1b 2.45 2 20 | Colorado. ........ pg Saas So Bam 13 1334 \|| TEA: Formosa, fair a-seeee Ib 15 15 
Boracic crystals.......... lb 7 7 | Cows, heavy native........ ® bus 13 13% Fine. ........- wee tenes eees : 23 32 
Carbolic, drums.......... “ Tg 9 || Branded cows.............. ol Ble ts Japan. ne ‘~ 20 
Citric. domestic........_- “ 35 ly 41 || Country, No. 1 steere...... “ 1215 12, || Best..--....---------------- e 34 35 
Muriatic.13°........100ibs| 1.15 115 || No.1 cows, heavy.......... “ 11% 11% || Hyeon, low .............-. a2 12 
bie Paiitten - 1.45 1.45 || No.1 Buffhides....2222222- “ 11 BEM, |) Seeirenene-nonmsecccse sence at “ 
Nitric, RE 3% 5 EB tt: | Pees “I— i304 114 || TOBACCO, L’ville: ’09 crop. 
EEE “ 44 45, || No.1 Calfskins ............ o 15 159 || Burley red—Com., short . --AD 12% 143 
SE n65000ee nwendahete = 7s bo, | _wve , | Jommon 141, 1645 
Sulphuric, 60°....... 100 Ib 90 90 HOPS, N. Y. State, prime. ..Ib 32 4 Medium LAR: AACA “ 16 17 
Tartaric, crystals... ..... Ib 24% 2649 || JUTE, spot, old crop.... ... Iv 3.10 i fa 0 AERO “ 19 21 
Alcohol, 190 proof U.S. P_gal| 2.61 2.65 || LEATHER | Burley colory—Common .. “ 154 16 
“ Pef. wood 95%. * 50 am | Hemlock sole, owe eee. lb 25 23lg | edium Ba aOR GTS HR + 17% 184 
denat 188 proof, os 41 ; ‘| Non acid, common......... “ 24 23 | Dare. ce a Sl Com... * 64g 5% 
Alkali, 48%-............ 100 Ib 90 90 |} Union backs, heavy........ 6 36 35% | Medium “6 8h 73, 
Alum, lump............ es 1.75 1.75 || Glased kid..... “ 19 16 ©|| Dark,ex sao gia acaecees “ eT 6. 
Ammonia, carbonate dom. -Ib 7% 73. | Oil grain, No. 1, 6 to 7 oz...“ — 16 18 csineds. ih eco pipreaal ee on 9 7's 
Arsenic, white..........._. 23% 3.10 || Glove grain, No. 1,402...“ 124, lls || TURPENTINE ...........gal 622 42 
Balsam, Copaiba, S. A_..__« 42% 50 ‘|| Satin, No. 1; laree. 4 oz... “ 13% 114 || VEGETABLES: 
pee anaila............. gal — 5.00 6.50 | Split, Crimpers, No. 1, it.. 278 24 Cabbage, nearby. ........- bbl 1.26 = 
Se va <7 mat | LoMnen butts, No. 1, hy .. 49 44. Nearby, tlat Butch Spe 100} 4.00 2.00 
Bay Rum, Porto Rico.... “ 1.60 seen | Hemlock Pa., base pr. 1000 ft| 21.00 20.00 oe atateds West. wilt aa % wt pane: 
Be eswax, white, | ee lb 45 Beal — pine, No. l barn : Orange Co. red. . bag 1.50 1. 15 
Bi-‘arbonate soda,A m- Bk | Be creeteeien « «| 37,00 800 || potatees.State........... bi} 137 2.25 
he, _ EE 100 1b 1.10 1.00 || Oak ae ) enelaeae “« «© 1454.00 47.00 | Turnips, rutabagas ” 75 75 
Bi-Cromate Potash, Ameri- a | White ash 4x4 firsts.. “ “| 52.00 | 52.00 | ee 50 75 
Bleac hing powder,over des | ony Ram ow es 36.50 hi | bah so 100 gindes Ib 31.67 27 25 
. Ca eee 1001b 1.25 1.20 | Mahog.No.1lcom.lin. 100%; 10.5V mi le at enema CaN - 365 33 
Borax, Crystals, in bbls... 1b 4 4% || Spruce, 2x8,14ft.... 1000ft| 23.50 23.50 | SRNR “ 34 31 
Brimstone, crude domes. | Yellow pine Lt. tloor’g “* ‘* |—27.00 ogee : CL cs cistiscesamiens 40 35 
on, wa tne e nnn ee nnee ene ee ton; 22.00 22.00 | Cherry 4x4 firsts ..... “ | 94.00 95.00 | N. Y. & Michigan— 
omel, American......... Ib 88 82 Whitewood 4x4 firsts. “ “ 40.00 46.00 Three-eighths - 34 28 
Camphor, foreign, ref'd, | METALS: | Quarter blood ........... |— 33 28 
Dbl. Lots ...........---...... 45 48 | Pig iron, firy.No.2,Phila.ton |—18.00 16.50 | Wie & Illinois— 
Qantinari ides, Chinese...... 6 27) COI 25 basic, valley. furnace... “ 16.00 15.0V0 i vcshiine- ceseddeweennes si 24 20 
oy bisulphide ES “s 5 5 Bessemer, Pittsburg .. “ 18.90 16.40 Medium a Cégpeseomsonene ne 32 26 
—_ 6 soap, pure white... “ 12% | 12% | gray forge, Pittsburg . - © |—16.15 14.90 ee BEG canéneve - 32 28 
nae No. 1, bbl. lots. . “ a 10% Billets, steel, Pittsburg... “ | 27.50 20.00 | ee. Se 28 23 
0%, soda, domestic, : forging, Pittsburg -.... « | 32.00 22.00 || North & South Dakota— 
Ps Fea ee 100 1b 185. | 41.75 open-hearth, Phila ..... ‘ 30.60 25.00 | Tl jith onesohosnnscwee - 23 20 
Chiorate, a RSA Ib 915 | Big wire rods, Pittsburg... “ 33.00 33.00 | Med: oe TOT ” 27 21 
ag ae DD. ~~~. seeee en nee eo ees 27 Heavy steel rails at mill. “ | 28.00 28.00 | Quarter blood ........... “ 27 23 
oa butter, bulk......__. : 24 26 Iron bars,refin’d,Phil. 100 ibs 1.607 142 | be > Wyoming & Idaho— 
— oil, Newfound. | common, Pittsburg. — 1.65 140 | gh t fine seetececcccerees 21 17 
. | PENSE ee peeEe bbl} 21.00 | 18.50 Steel bars, Pittsburg. “ “ |~— 1,45 120 | on el adtlidtinaiiinetventl . 20 17 
re sublimate phe .- I] 79 73 Tank plates, ee ee 1.55 1.30 WOOL GOODS: 
ream tartar 99 p.c....... * 7 21% 23 Beams, Pittsburg ss 46 1.50 1.30 || Stand. Clay worsted,16 oz yd 1.674 1.50 
Creosote, beechwood...... «| 59-1 #0 || Amgies. Pitteburs... « « 1.50 1:30 || Stand.Cla ture’10 oz © 47 
Cochineal, Teneriffesilver: | 283 | 37 || Sheets, black, No. 28, “s r Thibet, al aaa, 1-30" 1:20 ° 
a Epa | 4% 5 | — Pittsburg... « © | 2.40 2.30 Faney Cassimore oe | Tae. | te 
Epeom salts, domestic. Sttt 95 Wire Nails, Pittsb’ Z . collie: 1.85 1.95 Broadcloths ............... o "85 83 
rgot, Russian............ Ib | 35 40 | Cut Nails, Pittsburg. “ “ |— 1.85 1.80 Talbot" ° famnels..... “ 35 35 
peer. U. 8. P., 1900... a 1s | 15 | 7, Wire, < galvan- | ; Indigo flannel, 11 oz. 7.54 in “ 1.75 1.50 
bbnoeaeestose inéan 1% 5 | 8 Zz ttsburg..... “ ‘ | . e ‘“ ‘ | 
_ Fusel ollves ~ Tenens” Ib Bly | 9% | Copper, lake, N , wwe — 13% etry ane ean! 1.028 | cin 
- == ane -----€al| 1.00 1.10 } ede Ceesins . caves “tb 5.75 4.80 Serges, 12 oz.low grade..* | 1.07% | 1.00 





+ Means advance since last week. — Means decline since last week. Advances 22; declines 31. 
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THE COTTON MARKET. 


It becomes increasingly difficult to forecast the future tendency of 
eotton prices. Practically all of last week the market was under 
aggressive selling pressure and little active support was given until 
Saturday, when quite a sharp advance set in. The upward movement 
gained momentum right at the start this week on brisk buying by in- 
terests that were prominent in bulling cotton above 16 cents last De- 
cember, and this brought out considerable covering by the short ac- 
count, which forced the May delivery close to 15 cents. On this bulge 
there was a general rush to sell that caused a decided setback, but later 
on a good buying power again developed, stimulated by strong Liver 
pool cables, and most of the loss was recovered. It was a nervous 
market at times,and one in which values fluctaated suddenly in both 
directions without apparent reason. Manipulative tactics have once 
more become conspicuous, and the var:ous rumors circulated for specula- 
tive effect did not tend to promote stability. The professional element 
is still bearish, but reports that large quantities of cotton will be 
shipped abroad out of the local stock within the next month 
or so, and some evidences of a better spot demand at the South 
encouraged not a few traders to take up a position on the long side. 
Some European trade dispatches indicated more favorable conditions, 
with Manchester advices stating that only the higher prices asked 
for cloths checked business in those goods. The statistical 
situation remains bullish, yet, on the other hand, many people find it 
easy to see reasons why lower prices are warranted. Curtailment of 
production is spreading, both here and abroad, which is one strong argu. 
ment against any further rise in values, and many foreign and domestic 
trade reports: are unsatisfactory. Also, it is pointed out that as the 
planting season approaches, the natural tendency of prices should be 
downward, especially as there seems every prospect that an exceptionally 
large acreage will be planted in the spring. There has been the usual 
talk regarding plans to reduce the area under cultivation, but it is 
generally believed that every available foot of ground will be seeded to 
cotton this year. Of course it is recognized that an unprecedented 
acreage does not assure a r:cord-breaking crop; a great deal depends 
upon climatic conditions before and after planting, but thus far it 
appears that the weather has been, on the whole, favorable. Tempera- 
tures have ruled considerably lower in most sections of the belt this 
winter than usual, and this is expected to result in the elimination, to a 
considerable extent, of the boll weevil; a development very much to be 
desired. The local certificated stock is now down to 139,703 bales, as 
compared with about 101,000 last year. 





SPOT COTTON PRICES. 


Middling uplands Sat. Mon. Cues Wed. Thurs. fr. 
New York, cents............ 14.65 14.95 14.85 15.00 14.90 14.95 
New Orleans,cents........ 14.62 14.75 14.75 14.75 14.75 14.75 
Liverpool, pence............ 7.92 8.00 5.06 8 06 8.08 8 07 


Latest s:atistics of supply and movement of Americal cotio; compare 
with earlier dates as follows: 














Abroad and Two weeks’ 

- In U.S. Afloat. Total Decrease 

SD: Dal. DE do sisnccdses 1,356,281 1,974.132 3,330,413 191,350 
Se 1,604,494 2,781,743 4,386,237 85,471 
Tey © Gih...s..csekens” Bae 2,340,164 3,556,944 195,252 
Ets MEG, B.coccoccecess 1,700,724 2,553,784 4,254,510 69,142 
a Menekceenuaed 462 091 2,143.069 3,605,160 155,480 
1905, “ 8 woses 1,903,000 3,!86,271 114,998 
ee 7,769 1,605,000 2,592,769 237,203 
ee A 1,149,507 1,624,000 2,773,507 231,953 
1902, “ 7 1,306,276 2,020,000 3,326,276 191,811 
I ee ,600,269 1,404,000 3,104,269 30,011 
ee er 1,384,417 1,731,000 3,115,417 163,849 
1899, ee 1,260,101 2,975,0 4,235,101 166,400 
Bae, “ Lb. cccccccccce REO 2,402,000 4,010,597 119,967 
ee OS Desens 1,162,063 2,059,000 3,201,06: 223,959 
mee. ™ Bi ccccsccmn 1,127,730 1,975,000 3,102,730 197,148 








From the opening of the crep year to February 25, according to sta- 
tistics compiled by the Financial Chronicle, 8,530,000 bales of cotton 
came into sight as compared with 10,901,803 bales last year and 9,087,278 
bales two years ago. This week port receipts were 73,362 bales, against 
193,839 bales a year ago and 116,236 balesin 1907. Takings by northern 
spinners for the crop year up to February 25 were 1,622,567 bales, com- 
pared with 1,991,982 bales last year and 1,172,234 bales two years ago. 
Last week’s exports to Great Britain and the Continent were 38,999 bales, 
against 84,353 in the same week of 1909, while for the crop year 4,495,133 
bales compared with 6,431,378 bales in the previous season. 





The Butter Market -—The market all through the week has 
been conspicuously strong and prices moved up until they touched a 
pointaveraging at least two cents above those ruling at last week’s 
close. Supplies of the best fresh butter were at no time equal to the 
demand, and in consequence buyers turned their attention to the lower 
grades. Where these were at all attractive the offerings were quickly 
taken, and in a number of instances buyers displayed a willingness to 
pay a fraction above the ruling quotations to secure goods. Extras 
were taken at practically the same level as creamery specials, and stor- 
age creamery of the best quality was readily disposed of at about 32 
cents. Process sold fairly well and prices were firm on limited sup- 
plies, while there was a slight increase in the demand for good quality 
packing. The market closed very strong for almost all varieties. Re 
ceipts for week amounted to 26,452 packages against 30,438 packages a 
week ago, 


THE STOCK AND BOND MARKETS. 


The stock market was strong this week, although advances of a pro- 
nounced character were confined to a limited number of issues. Busi- 
ness was in small volume in the early trading, but increased materially 
asthe marketimprovedintone. Some shading of prices occurred in the 
late dealings due to profit-taking, but the undertone continued strong. 

United States Stee] resumed the market leadership, and under the 
impetus of the heavy buying of these shires and the coincident marked 
advance in price, the general list gained strength. Amalgamated Cop- 
per and American Smelting were particularly notable for their improve. 
ment. Central Leather was one of the strongest issues, and the advance 
in International Harvester was especially heavy. The speculation in 
rubber shares abroad was considered to have some influence in the 
early strength of United States Rubber. 

Reading was the most active of the railroad issues, and for a time the 
dealings in it were of an overshadowing character. During this period 
it advanced sharply, but later displayed irregularity as a result of profit- 
taking. Union Pacific and Southern Pacific were lar gely dealt in, and 
both issues improved on the showivg made in their January exhibit of 
earnings. Erie also gained ground for a like reason. New York Ceotral 
was helped by a favorable legal decision and the declaration of an extra 
dividend of 6 percent. by the Lake Shore, one of its controlled com- 
panies. Pennsylvania and Rock Island were in good demand, and the 
recently revived buying of Ann Arbor was carried further with a conse- 
quent advance in the price of both the common and preferred shares. 
Third Avenue displayed weakness as a result of the sale of the road 
under foreclosure. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thurs “Fri. 
[ee 102.2— 10937 109.66 109.73 110.23 110.25 11021 
Industrial.............. 78.35 8440 86.06 85.38 386.00 36.13 86.48 
Gas and Traction....... 109.37 111.42 111.47 112.19 112.39 112.56 112.50 


Railroad and Miscellaneous Bonds.—Transactions 
in the railroad and miscellaneous bond market continued mostly 
in small lots in a wide range of issues. While prices were strong, 
there were a few exceptions to the general trend. This was par- 
ticularly true of Southern Railway General 4s, which fell off rather 
sharply. Lake Shore 4s of 1931 were also easier. United States Steel 
5s and Central Leather 5s were among the strongest issues, both 
of them reaching their highest prices of the year. Third Avenue 4s, 
trust receipts, were helped by the current developments in connection 
with the reorganization plan. The convertible issues were as a class 
the most active, but fairly large dealings occurred in American Tobacco 
4s, Chicago, Burlington & Quincy joint 4s, Interborough-Metropolitan 
44s send Wabash-Pittsburg Terminal first 4s, trust receipts. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues 4s, 1925, registered, at 1144, and among foreign issues 
Argentine 5s at 96} to 963.; Japanese 43s at 954 to 95§, secord series at 
954 to 954; 4s at 92 to 924; Republic of Cuba 44s at 98}: 5s at 103 
to 1024; United States of Mexico 5s at 994; 4s at 96; to 963, and Sao 
Paulo 5s at 97. Among State securities, Virginia deferred 6s, Brown 
Bros. & Co. certificates, sold at 494 to 50. 





FOREIGN TRADE REPORTS. 





Foreign trade movement at the port of New York for the latest week 
shows a marked expansion in comparison with the previous week and 
the same week in recent preceding years. Exports increased nearly 
$2,000,000, but were far below the $20,352,462 of the same week in 1908, 
but, on the other hand, imports were of record-breaking proportions, 
being about $3,000,000 larger than last year and nearly $12,000,000 in 
excess of those of 1908. The increase in imports was distributed over 
a wide range of commodities, and it may be noted that some of the 
leading articles which have been received in large amounts of late ar- 
rived in smaller volume, among them undressed hides, copper and india 
rubber, although receipts of the latter are still very large. Among 
other articles, imports of which expanded were iodine, furs, precious 
stones, tin, sugar, tobacco and wool. The amount of coffee coming in, 


though somewhat greater, is very sma!! compared with this time last 
year, being valued at only $428,033 against $2,570,612 for the corre- 
sponding week in 1909. The following table gives the exports and im- 
ports for the latest week for which figures are available, also for the 
year to date and similar figures for last year: 


eaten” Importse— 


. ° 910. , 
Latest week reported. $12,409,315 $10,550,866 $24,113,293 $21,153,749 
Previously reported .. 87,041,785 386,201,706 110,241,164 93,178,499 


Year to date......... $99,451,100 $96,752,572 $134,344,457 $114,332,248 


Imports for the week ending February 19, amounting in value to 
$100,000 or over, were: Aniline colors, $115,729; iodine, $172,232; 
furs, $661,963; precious stones, $949,273; dressed hides, $147,110; un- 
dressed hides, $1,446,800; copper, $116,184; metal goods, $213,255 ; tin, 
$925,063; antiquities, $243,974; cheese, $122,814; cocoa, $379,568; 
coffee, $428,033 ; hair, $111,090; hemp, $120,972; india rubber, $3,699,- 
874; macaroni, $101,197; paintings, $349,445; sugar, $2,857,173; tea, 
$141,884; tobacco. $707,247; wool, $575,704. Imports of dry goods for 
the week ending February 26 were $2,394,478 against $4,386,751 last 
week and $3,774,908 last year, of which $2,951,822 were entered for con- 
sumption this week, $3,706,681 last week ana $3,316,754 last year. 
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STOCKS aide 
Friday 
Adams Express ...........-- *240 
Allis-Chalmers ............-- | 12 
Cy aaa 43 
t Amalgamated Copper...-.- 82 
American Ag’ Chemical....| 44 
O pref.............----+--- 
¢American Beet Sugar.....- 39 
it TT. ssieciepyenqenenses +3 
American Can............... 12% 
“| _ See 17% 
american Car & Foundry...| _65 
ST. cvdicncdibeoecepeasel | a 
American Coal ............-- 90 
American Soaben SORIA 6% 
= SSRRNeetenTetS: *101 
American District Tel.....- 10 
American Express .........- 5 ae 
American Hide & Leather ..|* |‘ 
do pref.....- 38 
American Ice Securities ....| 27 
tAmerican Linseed.........- 1548 
J ee * 39 
American Locomotive ...... 53% 
Sy ae 112% 
I i iithecinnsiaistions 4 P - M4 
PTOL...0----cenceeoesne=- : 
+ American Smelters pref B .|* 39% 
American Smelt & Ref .... a 4g 
ERASERS U 
American SRNR *250 
ETE S 97 
amet Steel Foundries...... 62% 
7m Sugar Ref........ on © 
American Tel & Cable......|* 70 
American Tel & Tel ........ 141% 
American Tob pref new ....| 90 
tAmerican Woolen.......... “103% 
__ aS ! 
Anaconda Copper iene 51% 
Atte BUUEP.......ccccccccccesel’” Oe 
LTTE IIE 7145 
Ass’a Merchants’ 1st pref ..| ------ 
do 2d pre POR eren oe eeecse 
ase. “Top & Santa Fe....... tte 
atientic Gent ine... 131 
“9 ES ORAS - : fa 
tBatoplis idining.---.-----.|" 23% 
Stec  TMENEK 5 
a I ica he tei Me 4 = 
Brooklyn Rapid Transit....| 75% 
Brooklyn Union Gas........ 165 
Brunswick Ter. & Ry. Sec../* 13 
Buffalo, Rochester & Pitts..|*_ 95 
in crtendunameensipand 125 
Buffalo & ne i enacvatiseiane * 27 
EL EOP cnccccetedescncd * 3l\g 
Canada te he SORES. * 66% 
Canadian Pacific ............ 180% 
Central & S Am Tel ........ *118 
—o = saan RES Te: +4, 
Central K Roi New Jersey. 295 
easapeake & Ohio ........ 85 
Chicago & ot RoR eae 5812 
SCE Seer 
Chicago, Bur & Quincy..... *200 
nee & E Illinois pref ...| ------ 
Chic t Western new...| 315. 
jf | neat * 57%, 
do pref B 3d paid........./ ...-- 
do debeatures T R........j ------ 
ey Mil & St Paul ..... tai 
Chicago a Northwestern... 1 57 34 
Chicago, St 8, ii & Oniaia.. 158 
ss Ee eR *160 
Chicago + SS ee 
Chleago Union Traction....| _ 4 % 
clev, Cin, Chi & SE 22222201)¢ #0” 
© pre EGE Oe * 9 
Cleveland & Pittsburg...... ‘171 
Colorado Fuel & Iron....... 41% 
| TERR *116 
Colorado Southern .......... * 63 
ESI LTER 83 
do 2a pref ....... 7¢ 
Col & H’g Coal & Iron...... * 1749 
Consolidated Coal once. |* 105 
Consolidated Gas............ 147% 
—— Products Refining Co.. ro 
PEIRCE Al 3 
Crox Carpet Co .............. * 60 
Delaware & Hudson........ *1754% 
Delaware, Lack & Western. 590 
Denver & Rio Grande ...... 43 
SERS PL S80 
Des = Moines & Ft Dodge..... * § ‘ 
Detroit Edison Co...........) ..-..- 
Detroit United Railway ....|\* 64 
Distillers 9 we OR: CR 34 
——> BS & Adi .......... a 
WFC eS BE * ly 
Du P. de N. Powder Co. pf.. od 
Mthe bb bnbbedinencedeackeu < 3 
PIT wanisindtcdsinnainds 19% 
GD Fe FUE ecccscccccncs. ees 3849 
— & Terre Haute ...... * 55 
|; RARER eeeREN 80 
Federal + pened & Smelting = 
RR AER ET ag: 
ba mpm URE RE 
TRS, TEs 
General Chemical et AA cae 
0 ae * dlp 
General acon i a ta 156'4 
SS Ee 
Great Northern pref........ 138 
Great Northern Ore ctfs....| 70's 
mn Bay & Western......| ...... 
_ (CE: Sa 
ERR RR, SiR 
SA pee 



































Week Year. 
High Low High Low 
12%) 12 | "15° Jan 3/ li'sFeb 3 
43 41 54%, Jan 5 Fe 
82% 755%) 903,Jan 3| 70% Feb 8 
47% 46% 9 Jan 10 O2Feb 8 
eoeeee  eees-- | 103 Jan10/103 Janl10 
40 3742) 47% Jan10| 31%Feb 8 
93% | 93% 4 Feb19| 89% Jan 25 
124 ll®!] 13%Jan 3/ 10'%Feb 3 
boat gore 8149 Jan 6 1A 3 
5 3 72% Jan 564g Feb 8 
119 118% | 119% Jan 7/115 Feb 7 
6742 64%) 67%gJan 3/| 57 Feb 8 
sescee | <6eene 104 Jan 4/101 Feb 1 
ereses on 301 Jan 8&8 wi Sot = tg 
i a”. Sig Jan 5 Feb 3 
40 35’e| 47%Jan 3 32 Feb 3 
274 23 274 Mr 4/ 20 Feb 3 
15% 156 17% Jan 3/ 13'eFeb 7 
39% | 33%) 46%Jan 3/| 344Feb 8 
5449 50'2| 62yJan 3 5 eb 8 
ate | ee 115 Jan 7/110 Feb 7 
74g) 6% 8 Febis8 3 'g Feb 
44% 42%) 464 Feb24| 33 Jan 20 
89% | 359% | 90% Jan 3| 86%Feb 8 
864% 81%/104 J 3| 75%4Feb 8 
109% | 107 112% Jan 3) 104%Feb 7 
wsezee | -sre-- | 961g Feb 959 Jan 13 
| | Seas | SESS | 
- ‘ eb Zs 544 Fe 7 
124 | 123%) 124 Feb 2s | 1192 Feb 10 
weeree | te eres 7 F 5 77 F 5 
142 140% 143% Feb 24 | 1344 Feb 3 
38 94 8 Mr 4| 91 Feb 3 
38 37 38 Febl19| 31 Feb 8 
10349 | 1014 /103_2Mr 3| 99 Jan25 
51% | 49 54 Jan 3/| 45 Feb 8 
36 28 36 Mr 2/ 25 Feb25 
711q| 65 7TlyMr 3| 48% Feb23 
sanees | obeecs 110 Janl5d Jap 
11749 | 115 | 124i, jan 3/110yFeb 8 
103% | 103% 108 Jan 10 | 1024 Feb 3 
82 12948 | 137 5 | 123%Feb 8 
11349 | lll4 119% Jan 8 | 108% Feb 7 
ayer eees-- | 94 Jan 7/ 90 Feb 
3% 34g Jan 5 3 Jan 26 
314 30 34 Jan 3| 26%2Feb 3 
64 59 65 Jan19/| 53 Feb 
76% | 74% | SO%Jan 3/ 68%Feb 7 
156% | 15442 | 1644 Jan 3| 143 Feb 8 
13 13 18'g Jan 3 124 Feb 10 
eeccce | secnes 106 Jan10/|101 Janlg 
eres | -zes-- | 183 Jan14/133 Jan 14 
31 743] 35 Feb19/] 26 Feb23 
sesoune | etadea 33 Jan 30% Feb 8 
sense. | sceeee | 70 Jan 4] 67 Febll 
183 179%4 | 183% Feb 14 | 176% Feo 8 
118 lls 119 Jan25/116 Jan 3 
44%; 41 48% Jan 3) 354Feb 3 
108% | 105) | 108%Jan 5 | 105% Feb 7 
295 295 312 Jan 7|290 Feb 3 
855 | 83 92 Jan 3] 7748Feb 8 
5942; 5343] 66%Jan 3/| 54 Feb 9 
32 29% | 36%Jan 3| 27 Feb 7 
58% | 57 644g Jan10| 52 Feb 8 
beccss f cndnds 30 Jan 6 30 Jan 6 
14748 143% 158% Jan 3 | 142%; Feb10 
162 161% |} 172%Jan 3 | 16144 Feb 23 
159 156 182% Jan 3 | 152% Feb 
eosee | we-se- | 225 Jan 4 | 206 Feb 
158 157 16248 Feb 23 | 145 Janlg 
pasens 1 censee 4 Jan 7 2 Jan3l 
434 4% 54gJan 4 4 Jan 2® 
10 10 12% Jan 4 7% Feb 7 
81 80 82% Jan 6| 77 Jan 
sabes. E cones 104 Jan15 | 100%Feb 4 
41% | 38%) 50 Jan 3243 Feb 7 
-----+ | -eeee- | 120 Jan19/110 Feb 7 
64 | 62%) 65% Feb25 544% Feb 8 
83 82% 83 Mr 4 80 Jan 20 
81 81 81 Jan 6| 79%2Feb 3 
18 17% | 92% Jan 4 12's Jan 27 
145% | 143% | 160%Jan 3/139 Feb 7 
a 17% | 23%Jan 6/| 17 Feb 8 
824%) 31% | 86%Jan 3 7833 Feb 
sieens i 90 .---- | 62% Feb25 | 624 Feb 26 
17742 | 175 135 Jan 3/|168%Feb 2 
590 590 600 Jan 5/590 Janl19g 
4343} 40 52 Jan 3/; 36 Feb 8 
80% | 7942; 84 Jan 3); 76%2Feb 8 
sons 4 osenas 66 Jap 22 61 Janl17 
3449 | 31% | 36%Jan10| 27 Feb 3 
15% | 1543 | 18%Jan 3/| 14 Feb 3 
pdeteco | cocens 345, Jan 4; 24 Feb 3 
hime | seseut 861g Feb 15 85 Feb 7 
31% | 29 345,Jan 5| 25%4Feb 8 
504g | 46% | S52yJan 5| 41% Feb 7 
39 334 41% Jan 5 3243 Feb 8 
odees | cadeee 58 Janl4 58 Janl4 
seanee | etnans a ee oe $215 Jan 20 
53 53 Mr 4 
81% 801 Ss Jan 3 78% Feb 7 
oniine Eh ned --- | 109% Feb 16 94 Jan 20 
105% | 10558 | 105%, Feb 28 | 103 Jan 4 
157 154 160% Jan 6 | 1474 Feb a 
paaene | cases 112% Jan 5/ 110% Jan 
138%, 136 143% Jan 3 oho 19 
Fl» 69 80, Jan 4 Fed 8 
eeeses | cccsse 116% Jan 7/116\%Jan 7 
seneee | coupte 965% Jan 7 J dD 





































































































ee {March 5, 1910. 
STOCKS Last Week. Year. 
C i a Sale 
toed Friday | High | Low High Low 
* 91 91 | 91 396 Jan$l;| 88's Jan 2 
~:~ neeabemnstemadaes Pris Re Esme 99 Jan 4| 94% Jan 25 
king Vailey ........-... *j02° | 110. | 110° | 118%Jan 5/102 Feb 7 
__Neendiereiee SEA Se 
Pay ree ~~ italiani als bat ¢ ly e an 
filtnoie Central 722227] 1434 | 144° | 142 | 147 Jan 5 | 138% Fed 8 
do leased lines. ............| «<*2-- | ***°"* eee es eee 
ct aes tial saat eae ainda : = ete @ ee SOe | cocceesosccesce ae eee 
borough: Metropolita 22 | 22%| 21%] 25yJanli| 18 Feb 3 
Intert ug h- Metropolitan. 55% 563 oo 62% Jan 12 518 Keb : 
———ta ‘ 95 897, 25 an : e 
International Harvester .. |.19512 | 12248 | 121 129 "Jan 4 | 120 ° Reb 17 
‘onal Mere Marine. *« 6 SIG Pore an 5 6 eb : 
a Marine .| | vl teh ie ib : hg A 3 
a 3 an ; ‘ eb 4 
International Paper -...-.--| 52°] 58-| 55%| 6lyJan 3| 534Feb 3 
«International Power Co ...| ------ “7 3 ar esreccesecs | surceeeasacees 
484; 48 54% Jan 7| 432Feb 7 
Wy > em Steam Pump - . saat “ai “wae 90% Jan 17 82a Feb Z 
ee ee. ‘ 22%; 3 an : e 
yo  ~ saecmbep ena geances foe | 43%) 412 S44 Jan 3| 39 Feb 9 
Kanewa & tlichigan.....-|° 45 | ------ | ------ an12| 52 Feb15 
Kansas City, FtS & M pref.|* = ew or oe tens ails 7 = 
MGO pret erm -e--1 ogy | 70 | 69%] 71 Jan 4| 67 Jan 25 
Keokuk & Des Moines iteiae > GB | ccccee | eoeses 9 Jan 4 742 Feb 1 
do pest atoll “ = ee Oe Oe - 
RO me | * 79 31° oe he h ir 3 $i Mr 3 
Laciede amar ati 103 | 103%| 101%] 1164Jan10| 97 Feb 4 
ESSE ee ed en eee ee > ae - 
* 98 23',| 22 | 25%Jan 5| 20 Feb 3 
go: ccteepamnmoctmmng, So', | 62 | 60%| 62%Jan 3| 55 -Feb 8 
* eco § eoeeese § sesecseccecece | 66906 606066866 
oo] eamapeammenemns bs | 68% | 68% Jan 5 Feb 3 
Louisville & Nashville ..... 153 154 150% | 159% Jan 5/| 141% Feb 3 
Mackay Companies ........ 89 90 90 Jan 5; 385 Janl7 
eet nae etennndaaipie 76lg " % hE + 10 a 7 
ay a a artaiarang e $ : : : r ‘ an Zo 
Manhattan vevated:----77_|*137 "| 137% | 135s | 1384 Jan ¥| 194 Feb 9 
*Metropolitan Street Ry.... * 10 16 Le 25 Janl4 16 Mr 2 
Michigan Central .......... op 0s) ( Me oe 
—— State Telep ......] scccoe | ft Woeeee | ooceeecceeense | cccceccccsccce 
en bee sae qa | 32 Eee 23 | 80, Feb zs 
es ee “144, 45 y 5 r i i an 
ee ace ln ae “183 | 1552 | 1554 |155%2Mr 2| 150 Jan 20 
do do leased line..--.--- * 91% =e = ots 3) 8 ree 
Taren 2 7, 4 an 5 
Missouri, Kansas Texas 32 | 72% | 724] 74% Jan 5| 6949 Jan 25 
Missouri Pacific............ 70% | 71%) 70%) 72%Jan 6| Go4 Feb 3 
Morris & Essex ............ IBD | -----. | cocee. | sacorncccncses | senecocesonnes 
Nashville, Chat & St Louis..|*134 | 35--| iyi" | 115 Jan | 10) Feb 4 
* x : 
National Biscuit Co S ataadahe ae 123. 12s 128 an 17 121 Feb 23 
a 23 *>* ‘ey 
NGO Pref. reese. |* 90, | zeae | -aeeee | OS adam 1S | YOUKeD 5 
84% 4 e 
ey eaamnrateemerbanaeene: m+ ana, | 5g3, | 142 gaD 27 | 197 Jan 20 
National Rvsof Mex lat pref Hig 3% fs) r rs) 
NationalRysof Mex ietprel) erg | 23'| 27%| 28%Jan2u| 24% Jan 15 
New Central Coal ...........|\* 30 | ------ | --;--- 52 Feb16| 5248 Fep16 
New York Air Brake....... * 80 81% | 79 5igdJan 3/| 72 Feb 
New York Central .......... 22'4 | 123% | 120% | 125.Jan 3/| 114%Feb 3 
New York, » Chi & St Louis... * 60 614); 60 65yJan 4/| 57%Feb 3 
do 1st pref BED - § cccoce | soccse 109% Jan 21 | 109% Jan 21 
Sf peaenemnamnaneaszteaie Ot pase weer: Jan19| 95% Feb1é6 
Doc a Pee, Ptes eee, Peete eet @ 
c  ~ okesmemnccmmeoe “ iy pened peome 83°” Jan 36 | "83" Jan 38 
*19D5 | .wee ee | sd we wee eoccccee Seecees occcess 
Ne ee ee tern T 60% | 160% | 159% | 160% Feb 17 | 154i Jan 18 
N Y, Ontario & Western....) 46 46%) 45 50 Jan 5| 43%Feb 3 
Nortolk & Western ......... 101% | 102 100% | 102% Feb25 | 95 Jan 25 
ee ceiees che ad ge esau, psn, 81 Feb19| 38 Feb 3 
North American ...........- * 80%} 81 7349} 84 Jan 3/; 75 Feb 3 
Northern Central ........... OD | cnnnne | ccccce | ccccceecccccce | cocceccccccccs 
Northern Ohio Tr & Light..| ..-.-- | ------ | <-::-- 36% Jan17| 35 Eeb 1 
Northern Pachtien ee] agg” | 187% | 195% | 145% Jan 3 | 1314 Jan 19 
Ontario Mining .............\* 2% |. 2% | 2% 31s Feb 17 214 Jan 22 
PRCIRS Canes ..ccccccocaccces *111 113 112% | 118%Jan12/;107 Febi15 
aie rere: Sethe, B geuarigntnned A dati Daum 
a0 aa or ete ia “108 ae See i lls Jan 3/|105 Febl4 
RETR: 32 324, / 31 3y4Jan 4; 28 Feb 3 
—s Bek, @ Bhs scccescess 41 4i'g|] 40 46%Jan 4/| 33 Jan 26 
a eg "136. | iss" 133% | 187% Jan 3 | 1294 Fed 8 
Pennsylvania Railroad ..... 136 137 33'4 (‘Jan 3 | 129 
People's Gas, Chicago....... 110% | lll‘ 10 116% Jan 3/| 105%Feb 3 
Peoria & Eastern. ........... DHE > E enccos | seness 28 Janlv 18% Feb 3 
Phelpe, Dodge & Co ---.----1.5755°" | 193% | 10% | 1ddig Jan 8 | “97 Feb" 
PO,C & St Lo Rapid Trans ..| s53: | iva” | ivi” | 103g Feb 35 | “95 Feb S 
SE TE *110 116 1144 116, ~~ 1 et ogo ; 
RRR 217, 22 20g 27% Jan 5 4 Fe 
7 EOL eae 7315 757, 724g! 85 Jan 3 6642 Feb 8 
Pritsad Sto Cae ott Ty | “Z5ia | 43% | “Bite Jan S| sey RDS 
do pref...... 1023, | 102%, | 101+ 10745 Jan 5 | 100%Feb 5 
ERR RRR: 19519 | 197% | 195% | 200 Feb il 138 ‘4 Jan 12 
GRIN OR ooo ccccccescesccs- 3 3's 348 3% Jap 12 Feb 
a 2 QE ~c<- F svesce Jan 6 34g Jan 27 
R R Sec Illinois Cen ctfg...| ...... | ------ > B oummencgoonen Se eee 
«Railway Steel Springs ..... 44 444) 42 51% Jan 3/| 35 Feb 7 
oy Rewmencrenatnece: 102 | 105 | 153% | 107 Jan17| 101 Feb 7 
ss” GREE 168% | 169% | 1654 | 1724 Febls | 154 Jan 27 
7  eaeReearse * 91 91 ¥3 2 Feb 7 905 Feb 7 
8 Sess 106 106 102 110% Jan 99% Jab 20 
“Republic Iron & Steel..... 303, 40% 377, 45%, Jan 3 33% Feb 8 
Pp aseuciocsccquendenee 102% | 103% | 101% | 1044 Jan 3/ 93%Feb 9 
ninnininandivisenndinei 49% 50% 4814 57% Jan 335 Jan 20 
do pref.. * 85 7 8542 9lydan 3 Jap 
Rome, Watertown & Og .. eee naa secee- eeeecee | ter ereeeeereee eeeeeererrrrre 
“hu r Goods ref....i*103 | ------ | cccce. | cccccccccccces | cocccccccccces 
Rutland pref ..... 6 i oe | ae ee eee 30 J 11 28 Feb 
St Joseph & Grand Island..j* 18%2| 19 19 19'gJan25| 19 Feb 4 
- es “| 2 Ta a * 54 55 55 55 Janl4 50 Feb 7 
seeabebn nies 384g 40 40 4 —s = ~~ 
oa Fran ff 2 eee, eee apn 
siLouiea cagiuiiann ts — $ 52 49%; 60 Jan 5 45 Feb 8 
nae F, aaa ee PR Pee, Hears oe 
“ido ‘ne s1 Oa Wi etts et ena Geena monnatensts x 
SRI YR os +f Feb 1! gt he - 
St Lets Bees a sibel * 29 29% 29 45 Jan : e 
Oo pref...... ne * 730 73%| 72% 743Jan 3| 69% Feb 7 
Sears-Roebuck pref .........) *121 121% 12}%2 a Set 2 13h eo Feb 
loss-Sheff ..|* 78 7d 7 
a x lesen cemeetn is” lls | 117%] 118% = 3 ye aS 
South ne Ri coos * Wm Et aneeee oe 5 an 
do pre ico Sugar .... *] 111%} 111 113 Jamn1l2;‘111l Mr 
Ph a f oS “peensataagen 1275, Fa Ft a Nm ‘ gh A 8 
southern Railway .......... 29%, 0 ‘ 33% 2 
pref........ mab iareroaara rae 87° | 67%| 85 | 75 Jan 3| 60 Feb 8 
Southern R’y, M & Octfs ...\* $44s8 | ..--.. punman A veasnsanaesbh: tlhe 
_aenertenantate easee Copper  Octite -... 35% | 35% 40% Jan 3 f304e8Feb 4 
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Last 
STOCKS | Sale Week. Year. ACTIVE BONDS Last Week Year 
| 
Centinued. Friday | Continued. sale 
| High | Low High Low Friday | High | Low High Low 
Texas Pacific..........-....--. 30% | 31% | 29%! 36%Jan 3/| 26%Feb 8 Rio Grande 1st 48..| ...... | ------ | ------ 86 Jan28; 86 Jan28 
do Land Tr -.......++-----. * 96 90% | 90% | S04 Mr 1| 83 Feb 8 || So Oe 144 | 144% | 142 | 147% Jan 5/138 Feb 8 
Third AVGMDE ......0---2--- % 9% 74¥2/| 19'gJan 7 g@Mr 1 G B & Western deb B . ....| .----. | --c0«- | ------ 18 Jan 3}; 14%Feb 4 
Toledo, Peoria & Western... x PRs Baio teeta ae OE wc cen oS ; | Hoeking Valley 449s.-......- *103% | ------ | ------ ] 104 Feb 1/}102 Jan13 
Toledo Railways & Light.../* 11 11% | 11% | 15% Jan12 > Feb 8 H & T Cen gen 4s........... ge (ee -» ¥4yJan 8/| ¥4 Jan 8 
Toledo, St. Louis & Western 44% 44% | 43 54% Jan 4); 42 Feb 8 Lilinois Cen 4s, 1952 ........ a aes © coieniat 1004Jan 4/ 99% Feb18 
ies tae NS a 67% | 68%) Gu4s| 724Jan 4/| 62%9Feb 4 ne ane * W¥lg| Y942| 994! luvs Feb 2/ 99% Fed28 
bb oy i Rapid pesnenent .--(*11342 | 114% | 113% + ly — : ta — * Fl ee hal * 98% | 99% | 99%) 99%Jan29/ 93% Jan 25 
pre sncibecdeeeebenocel Senees Te peers 5 Jan ; 5 Jan ; arine 44s........| 627 6Y | 63%! T7lyJan 3/| 66%Feb 8 
Onion ~ & Paper ou. & 10% | 10%] 10%] 13%Jan 8 8% Jan 25 we dng Am 138 eae 41%, 2%) 313 S3-sJan 3 73% Feb 7 
do O Prel .....-.-----ee---~--- 70 70 70 73 an 13 69 Feb 1 Interboroug $y) 6S oe *102% 1U2%, 1u02 ‘s 103% Jan 7 102% Feb 15 
Union Pacific eaccccccoccccces 187%e | 1883 | 18453 | 204% Jan 3 /| 178% Feb 8 International Paper 6s...... *104%4 | 104% 1044/1004 .Feb 1 eb 
CO SES 98% | 101 98% | 103% Jan 7| 96 Feb 3 i 85 35. | «684 o9igJanlz| 84 Fev 8 
United oo. M — A ere , - POSO een 109', Jan 19 | 107% Feb 8 Internat’! yin Pump 5s. 951g 95% ' 95 967%, Jan 3 956 Feb 7 
United Dry Goods......-.-.. 11948 | 11948 | 118% | 122 Jan 3/| 118%Feb 8 lowe, Central ia *106 | 1lu6 | 105% | 106%Jan 5 | 106%4Feb 3 
DO ALEC 19° 109% | 108%3/) 113%Jan 3|108%Mr 1  * Sagabicaaietipetae eS sine 77 ey Mr 2/| 74 ¥Febl18 
Un'd Rys Investment Co ...|* 37 38% 37 42‘4Jan 3| 33 Jan 25 Kansas City, Fts & Mem is} $1 81%} 381 82% Jan 4| 80% Jan 28 
ops BOE .cccccccccccesseccess 68% | 68%] 67 72% Jan 8/| 56' Jan 25 Kansas City Southern 3s ...|* 7348 | 73% | 73‘e| 74 Febl5| 72%Jan 8 
Un'd Rys St ne opti scvese cass § semee | copesecesdeces | casnecdnseeees ee 102% | 1024 102% }103 Jan 7/102 Feb 8 
U S Cast Iron Pipe. ...---.- 2643) 264} 24 32 Jan 3; 23 Feb 3 Lackawanna Steel ROPES RR ae 98% | 934/100 Jan 4/ 98%_Mr 1 
ST ciieodbiniehibotwestns 78 78 7742|} 84 Janl10| 75 Feb 8 Laclede Gas 58.... .......-- *103 1u3 103 lv349 Jan 25 | 10242 Jan 31 
SF © Ra nancoxcevegasees *116 125 121 145 Jan10|112 Jan 4 Lake Erie & Western lat 5s/*112 112 112 112% Jan 13 | 111% Feb17 
US Realty & ee ot ement; 75'3| 7543] 73% | SdJan 4; 72 Feb 8 || do 2d Bs........--aceccccces *10749 | 10742 | 10742 | 1U742Mr 1/| 106%Feb 7 
U S Reduc & Refining..-.... a -E  ahkes 11 Janil4 7% Feb 10 Lake Shore ARERR * 9 91 91 yJan 5| 91 Feb23 
c EEC TERE EAS ‘12 21 21 29'2 Jan ¢ 21 Mr il do deb g 48, 19238.... ..... * 95 95% | 95 95%Jan 5 | 94% Jan 27 
U 8 Rubber ...............00- 15%) 45%) 454] 52%yJan 3/| 35 Feb 7 do deb g 48, 1941.......-.- 93%| 94%4/| 93% Y5oJan 3/| ¥4 Feb 8 
do 1st pref ......-..-------- *115 115%} !14 116'gJan10/108 Feb 7 Long island Unified 4s ..... * 93% | ..-.-- | ..- ---| 95 Feb2l)| 934%2Mr 4 
ee 80% | 80%) 80 84 Jan 3} 76 Feb 7 do gen K (eal ae eae BON * 97 97's | Yits| 97's Feb28 | 97 Feb 3 
© BE de essccsevercqecess 5 85%, | 80 oo. 2 31 Te hee . bee © EB he ceases | ccccee ll | 97% Jan 1: 
do pref ........... ----| 121% | 121% | 119% | 125%Jan 3 | 116%Feb 7 a ies Nash Unified 4s} 98% | 99 93’8 | 1003 Jan 6| ¥8%Feb 9 
tah Copper. ..--....---.---- 2% | 53 43%, | GOyYJan 6} 42% Feb 8 Muuhattan con 4s 97% | 9742) V7 Yo%Jan 7| 9o%Feb 8 
Vandalia R R ...........-.--. 75 .. wasn | ween seeeeee nes | ee eeee- +--+ do tax exempt...........-.. * 99% 99% 99 99% Feb 17 98% Jan 31 
veeue Chemical .........-.. 555 | 5644) 53%) 57%Janl0| 47 Feb 3 Met Street Ky 5s tr rec.....| ------ | ---:-- | -<:3:- 7383Jan1i8| 738 Jan 7 
Oo pr ef .. eccccccceses cocccee *123 anecose § caabeon 120'g¢ Jan 4/)121 Febll Mex Cen con 48....... ccoccol’ G1 97% 97% 9749 Jan 14 "6% Jan 6 
Va Iron, Coal & Coke ......-. a. ae Ba See 73 Jan 8| 62 Febl9 Minneapolis & St Lcon5s |*108 | ------ | ------ 109 Feb 1/109 Feb 1 
Vulean Detinning.........-- 184 | 138%] 18%] 20 Jan24| 15 Feb 4 do lst d& ref 48............-.- 80%} 380%) 80%) SleJan25| 80%Fep 9 
T ences cecccvecescoeses q al 70 70 1 Jan 7 6 Feb 4 Missouri, Kan & Tex lst4s} 99 99 9e%/}100 Janil 983 Feb 3 
iii tsi taictepinerencesnin 211g | 22%] 2133| 27%Jan 3] 18%Feb 3 ae * 37 86% | 864.) 87%Jan 4| 86 Feb23 
Ty aaa 4749 | 48% | 46 G1 Jan 3| 39% Feb 8 i “1u3 1u244 | 103 105 Jan2 03 r 
Wells-Fargo Express ....... 174% | 174% | 170 i86 Jan17|152 Feb 8 7 rt IR Nnamdi: * 84% | 34'8/| 344s) 854Jan 3/ 84 Jan 20 
Western Maryland ........-. 5O Sl’ | 483% | S2yJan 5| 45 Feb 8 do sinking fund 4498 ..... Bu% | “9% | $9% | 9O%Jan 3| 884 Feb 4 
wt a 4th pd....... . a a x oat 7 ~ + th oe 13 do To ae _.1*1049 108" ae et. ; = x. int y Feb 24 
ClEKrAPN) ......2-- cee 7% 7 Mr 5 ...* LOL 4g | LU: Cl‘g | lu244 Jan 13 | 10146 Jan 24 
Westinghouse E & M-.---.. 74°| 7i3| 70%| sBagan 3| 62 Feb 8 eee trust 5e ... ‘102° | 102 | 102 | 10zyJan19|1lu2 Fen 8 
do 1st pref --..........+---- PR. | connen,t ananee 130 Feb24|120 Jan 25 ii eit aa Se aM Sl4g| Sl4s| Si+s| Sl%Jan 3/| 8U4sFeb 8 
Wheeling & LE ............ Bly 5lg 544/ 10 Jan 3 6 Jan 3l Mobile & Ohio Ren “SRE * 39 SY) 3942) YU Janz5| 89 Jan 27 
o -  eenpetanmenaes uf secece | coccee ae : Te tg Nassa ons ae +A ro +o = 6 ou Feb 28 
oO cannes ceeeeeeeees O14 | ---- |. nenee 1; an 5 ’ rlien4gs| 95% o% | * “Mr 3 4%Jan 7 
Wisconsin Central .......... 54 55%| 51 55% Mr 4| 45%Febl14 _ Titygot Mex i seni ‘* * 9154) 91% | 9l¥%2| Ol% Mr 2 ie J + 
Unlisted. No sales N, @& St Louis con 5a ..... “11049 | ------ | ------ 110 Feb 9 | 10542 Febl5 
ACTIVE BONDS NY Air Brake con 6s ...... 110 109 109 114% Jan 3] 1U0Y¥ Febiv 
° New York Central gen 3'9-|* 0 90% | YU%| 92 Jan 5}; 90 Feblil 
=== — du deb 48, 1934.........-.. 9542} 95% | 95% | 95%Jan 3} ¥4%Jan 8 
’ ° Last \ BOK | Year, uo Lake Shore Col 3*s8 .... c , ie S2% | Bi% — ie : we — ‘ 
vegy ae Py du M C Collateral séeeeh _.|e § Seco “¢ 5 Seer 4 © 7"4 an 
ACTIVE BONDS, Sale | , N Y,U & St Louis I Nag Ena 100% | 10042 10U% | 100s Jan 24 997g Jan 8 
Priday.| aiys | Low Hyh Low NYG,EL,H & P 4s...... 861g r 35 37 Mr 4/ 83 Febl0d 
* do collateral tr 5s ......--. 10212) 10242 | 102 103% Jan ig lu2 Feb 3 
Adams Express 48 .......... * 925% | 925 | 92%/ v3 Janl0| 92 Feb 3 |i NY,NH& HY conv deb 6a] 13431 134% | 1345 | 135 Feb23 | 13%%2Feb 7 
Albany & Susyuehiiia digs)" 96 ¥7'z | Y7'% | 1U0%Jean11l]| Yo Fev 4 do CONV 3198 .......-------. 1014g | 102% | 101‘ | 1035's Hep 23 1u0 Jan 12 
Allis Chalmers 58 .......... B2% | 02% 2k, 34indum 4| 7% bev 7 N Y, Untd& Westret 4s..... 9743} 9719) 97 ¥74¥2Jan21/| 9649Jan 5 
American Ag. Chem cond *102 | lus 2%) 103) 2evlds | luly Jan 25 Nurtolk & Western con 4s .| 100. | 10u 9949) 100 Fob2s|) v8oJdan 3 
American Cotton Oil + ag * 97 973) Yits| Yo sun 3] woYydanly du divisional 1st lien 48...)* 92% | 934s | 92%) Y3'emMr 1} 92 Keb 8 
American Hide & Lea. 6s...\*1U1% Ul | 1UU% | 102 Jun 4] luv Feb »¥ UO vODV 45 ......------.---- 1U3% | 1u34q | 10348 | 104% Feb ll ¥9'y Jan 25 
American ice Securities 6s.) _72'2 i2',| TZ 729 dir 5 ‘V0 rev 2 do Poca, C & C joint 4s ...|* 90 94g | 39% | GO4Mr % sy Jan 7 
American Te! & Tel con 4s.) 105% | 105% | 1u4 106'4 Feb24 | lul Feb % Northern Pacific prior 4s ...| 102 iV02 lul% | 102% Jan 1s | 10U% Fev 8 
American Tebacco Co. 4s...| 827% 8248 81 35% Feb 1s 764Jan 6 || dogeneral3s ............. * 73% i4 73\2 74 Jan 4 72% Jan 12 
merican Tobacco 6s ....... 106g | 1042 | 104% | 1074. Jan 17 | 104% Feb 16 Oregon Hy & Nav 4s.......) 97%3| 9732| 97% | Y82van 3/ 96%Fed 7 
————— * 33 33% | 78% | 834Mr 1/ 77 Feb15 || OregousShort Line lst bs...|/*116_ | 11642 | 116%) 117 Jan 5 | 1164Jan 13 
Armour & Co 498 .......... 927%, | 93 92% | 94,Jan 3| 94 Jan 25 do consol 58. ..........-...- *113% | 113% | 113% | 113%3Mr 4/113 Jan10 
A,T&SF gn 4s............ 100% | 100% | 100%} 101 Jan12| 99% Jan 2s (8 EN ES Y4¥9| 94% | 94% | Y4%Jan1U; 94 Jan 21 
do adjust 4s stamped...... * 9444) Y4¥o| 94% | 94% Jan14| 944eJan 5 Pacitic Coast 1st 58 ......... *106% | ..-... | ------ 103% Jan12/108 Jan 28 
Po 4” eRe encima *118% | lld% | 11748 | 123%Jan 3/116 Jan 25 Pacific Tel & Tel 58......... * 8%) 9948 | 49 09% Jan 93% Feb 8 
do conv 4s seeeeeee-| 117% | 117'2 | 116% | 1234 Jan 3|114 Feb 4 Pennsylvania con 48, 1948 . 106"e 104% | 10442 | 104% Jan 13 | 104% Jan 
Atlantic Coast Line 4s...... 96% YO, 96 96% Feb 24 93% Jan 15 do conv 398s, 1912 ........ 10 101 100% | 1U0l.Jan 4/100 Feb 8 
do L&N col4s........... 944% | 94% | 943| 95% Jan 3] ¥1%4Jan 25 do conv 3498, 1915 ........ 97 97 ¥6% | 97 Febll| 96 Janl4 
Baltimore & ‘Onto prior 34gs\*_ 9242 | 92% | 92%/| Y2%Jan 6| 92 Jan 21 Peoria & E lsts............. * 93%) Dtlg| 9442] O44 Feb 5 | 924 Jan 1) 
do general 4s .............. 100 | 100 997%, | 100% Jan 28 | Y¥s% Jan 22 PI a tntccnancoceses 5 65 65 7 J 62 Feb10 
do P, LE & Wi . | ~—ipiclie 92% | 9242) 92'2| 93 Jan12{| 92 Feb 8 Pere Marquette ref 4s. ....| 77s 73‘e| 77% 9 J 77% Mr | 
do Southwest Div 34s.. 905% | 90% | 9042) Yl Febll| 9U4sJan 6 Railway Steel Springs 5s...) ----.- 9643) Y64%2)| Y4eJan 3/| 964 Feb 28 
Bethlehem Steel 5s ......... 87 38 87 839 Janl5| s86%Feb10 Reading gen 48.............- 997% | 100 99%; 1Uu0 Jan 7| v9 Feb 8 
Brooklyn Rap Tran ref 48...| 83% | 84. 33% | 87 Jan 3] 82 Feb 3 do Jersey Cen col 4s ...... * D7% | cnccee | coeeee 9744, Feb17 | 96 
Brookiyn Rapid Transit 58.| -----. 1U4% | 104% | 104% Jan 7| 104 Feb 38 Rep Lron & Steel 5s......... *103% |. .-.. | ------ 10312 Jan 7 | 103% Jan 20 
Brookiyn Union E) Ist 5s ..|*1U02% | 102% | 102 103 Jan 8} 10153 Jan 26 Rio Grande W 4s........-.-- 9219| 92%) 92%) 94ydan27| Yzlo Feds 
Brooklyn Union Gas 5s ..... 493 -- "| aeness 107% Jan12|107 Jan 4 « GORE OF iii eccncdccce<ence- * 83 | ..-.-. | ------ 844 Febl6o| 383 Jan3l 
Bult, Koch & Pitts gen 5s...\*113 | -.-.--.- | .-- --- | 114% Fev 113% Keb 7 St Jo & G Isl lat 48......... * 9144 | ...... | ------ 94 Janl9| 94 Janlg 
Canada South Ist ext. 6s ...| 105% | 10544 | 1054s | 10544 Feb 26 104% Jan 4 St L & Iron M 5s............ ‘10942 | 109 | 10943} 1lu Jan 12 | 10948 Jan 25 
Balding tg arahendtoee ES. nitng: & Baha 101% Jan 3 | 101% Jan 12 4 Rea ae aE SMEG * 84 35 35 eG Febld| 384 Janld 
Central of Georgia con 5s... *1084g | 1039 | 1084) 109 Jan 7 | 1038%Jan11 do River & Guif Div 4s.../* 87% | 87%| 87% | 87%Jan 4 867% Feb 17 
Central Leather 5s. 100 10044 99% | 100%Mr 1 93% Feb1l StL&SFRR SES Gesecces- #44, 845, 34% 85 Jan 3 $2% Feb 4 
Central of New Jerseygn 68| 124% | 124% | 12442 | 125% Feb 10 | 1244 Jan 10 do general 58 ...........-.- 8933 | 8912) 89%| 8949 Feb25| 8719 Jau 20 
Central Pacific 1st 4s ....... 97 975% | 97'2 | 97% Feb16| 97 Jan 7 StLé& Southw est lsts...... * 92% | 954] 93 93%Jan 5) ¥2% Feb & 
Ches @& Ohio con 5s ......... 113%, | 113% | 113% | 114% Feb 8|113%Jan 3 do 2d inco wy aecasecoesceoos 7 SS | ccpune 5 ons °-- 31 Fev 13 8U'y red 3 
do general 4498 .......-.... 103 10348 | 103 103% Feb 21 | 102 Fevlv do consol 48 ..............-. ‘84| Ts%| 7348) 79% Febll| 77% Feb 3 
do general refunding 5s ..|\*1044_ | 10542 | 105 10649 Jan 6 | 103% Jap 31 St Paul, M e M con 419% ...| -.---- | ------ | ------ 107% Jan 26 | 10744 Feb 14 
oeae, & A Pt MEE * 94 74 74 77 Jan2s 74 Feb26 do Montana ext 48........ * 98% | 100 99% | LUU~4 Fob 11 938 Jan 5 
Se ee ee * 7314) 74 73%1 75 Jan 5| 73 Feb 1 San Antonio & A P 4s8...... * BT Bey | 3742) S8%Jan1l3| 56% Feb10 
Chi, 4 %e O Mem 46...<<cccos Y9'g 99 5g 99'4 | 100 Jan 4 9353 Jan 29 Seaboard Air Line 58 ....... Pe B cnccds § axoses 99% Jan 10 99% Feb 3 
ra oy } ppt: 964%} 96%} 96% | 974e9Jan21 | v6yJdan15 oe en | ee -.-| 86 Janl19| 386 Janl9 
do Ili div 3408 .........o.. S833) 885g) Bé% | SY¥oJan1l/| 8d8%4Fep 2 So Pacific ref 4s. .........-.-. 95% | 957% | 95% | 95% Febzs | 9443 Jan 23 
do lllinois div 4s .......... 10U4s | 10042 | 10048 | 10053; Jan12|100 Jan 3 GAME CRORES 92 v3%y | 92%) 9S Jan1l7| 9le2Jan 3 
do Nebraska Ex 4s........\* 9924 | 9953| 9953 | 100% Jan 17 991g Jan 25 do conv 48 .................| 10248 | 103 102% | 10¢4Jan 5/101 Feb $ 
Chi & East Iilinoiscon 5s ../*112% | ------ | ..---- 113 Jan 112 Feb 5 Southern Kailway 5s ......- *108% | 109 108% | 111%,Jan 4 | 1074 Jan 2 
Chicago & Erie 1st 5s....... *1}4% | 115 1144 /115 Feb 26 113 Feb 3 do dev & gen Tl smipidhaniditie 73% | 8u 77% | Sl%Jan 3| 77%Mr 1 
Chi, Ind & Louisv ref 6s....'*1284% | 12:42 | 129% | 129%) Feb15 | 12344 Feb lu do M & YO col 48s........... * S$U01g 90 90 90 Jan 5 89 Feb 10 
ee Tn, | cones we’ Saisie aicticdin alata do st Louis Division 4s...) 85 85%| 85 87 Jan 5/| 85 Mr 
Chi, Min & St Paul gn 4s...| 10013 | 10048 | 100 | 100%Jan 3| 99%Feb 8 || Tennessee Coal & Iron gen’l|*100 | ...... | .-..-- 10413 Jan 29 | 103 Feb 9 
do termina!) 5s ............. PR.| eeasnn. B: adiiee s|} 103% Feb15|}103 Jan 3 Term Ass'n St L ref 48......| ..---- | ...... | -oeeee 97% Feb 2 97 Janl13 
do 25 year 48 1934........ 93% | 93%; | 935 | 93%Janlz| 934%Feb 7 Texas Pacific 1st 5s........-. eo ewe pe 11243 Feb18/ 111 Janly 
r+. of 9 “lRmpaetede: *108 48 | 10848 | 10848 | 108%Jan 5/108 Feb 3 Third Ave 4s, T = ctts st’'d.| 6748| S7% | 65%] 68%Jan 4/ 4 Feb 4 
Chi & Northwest'n gn 3498 .|* 38% 39 3334 89% Jan 24 838% Feb 6 a St Louis & W 3428 .|* 90 | ......| ------ 89%, Feb 15 89 Jap 4 
do extended 4s ............ » Pet cewace | senate 101 Janil12 Sea cee S BG £m Giinsedeec ce qcescecuss 81 81 30 81 an 3 ¥F 8 
Chi, R I & Pacific col 58....| .----. | .----- | ..- --- | 10242 Jan 29 | 102%Jan 3 underg’ d London 4498 ...... S514 | 85 S564%2Jan17/| 3342Feo 9 
do general 4s ..............| ------ 98% | 9844/ 98%eJan 4/ 98eKFevp 2 Union Pacific 1st 4s......... 10 lU14g | 101%) 102) Jan 15 | 100%Jan 5 
do collateral trust 4s ...... 80% | 8l%| 80% | 83%Jan 3); 7x%Feb 3 Union Pacific con 4s ........ 109% | 109%, | 109% | 116%Jan 3 | 107%Feb 7 
do refunding 4s............ 91% | 9li*e®| 91%| 91%Jan 7/| 90% Feb 8 do 1st & ref 4s............- 98 % | 984sJan 3} 96% Jan 29 
Chi, St Paul, M & O 6s.....|*12648 | 126'4 | 126% | 1274Jan & | 126% Feb23 ted Fran 4s.... Tits 71 74 Janilz 
lev,C C & St Lgn 4s...... 95 lg 6 954%2| 96yJan 5| 94% Jan 31 U S Leather 68.............. 104% | ....-- | «ceces 104% Jan 21 | 10142 Feb 23 
do St Louis Div 4s ........ 95% | 95%| Y5 95% Mr 4| 94 Jan21 US Realty '& Imp 58 ...-..-- 90% | 91% | 90%2| vt4Janl4| 89 Jan 
Col Industrial 5s ........... 81 81 801g 83% Janl10| 7%%2Febv 7 U S Red’n & Ref 6s.........| ...... 89 89 90 Jan 3/ 83 Janl2 
Col Midland lst 4s.......... i" T71g| 7719/1 77% 814% Jan 6| 774Mr 3 U 8 Rubber 6s .............. 10344 | 10344 | 102% | 10442 Jan 3 | lu24% Feb15 
Col Southern 1st 4s ......... 97 97 97 " sFebll| 96‘eJan 3 U S Steel 5e........-........ 105% | 10543 | 105 1054 Mr 2/104 Jan 20 
do ref 4498 ..... 99 y9 1334 Febls | 97% Jan 26 Va-Car +) we lst 58..... * 98% | 99 98g 9 J 3| ¥7%Jan14 
Con Tobacco 4s............. 82%) Sle! 81% 3314 Feb 1 76% Feb 4 Wabash lst 5s..............- 114g | 111%/ 111 1124Jan 3/111 Janil5 
Del & Hudson conv 4s...... “100% | 100% | 100% | 102 Jan 3] 99% Jan 2s Std ninnussccdnienis *101 101% | 101 10342Jan 3/1004 Feb 9 
Den & K G con 4s........... 97% | 97%4!| 97 97g Feb25 | 95'3Jan 6 do Ref & ext 48 ........... 7343 | 73%) 73 77% Jan 3 Feb 8 
do lat & ref Z RTE 93%, | 94 93% | 94uJan 3| 92% — 8 Wabash-Pitts Term lsttrr.| 42 42 40% | 54 Jan 3| 40% Feb 3 
Distillers’ Securities 5s ..... Ti9| 74%.) 73'2| 74%Jan 3| 72 Feb 1 Wabash-Pitts Term 2dtrr.|* 4 6 5¥g| 12eJan 3 44eFeb 2 
; ee "RED | cscsce | cocccs 1144 Jap 22 | 112% Feb 23 West M Ol ae 86 8648| 86% | 864s Feb19 84 Feb 4 
Gd. Divighomel 66 .ccceccccce] sosses | csccee | cccese 110 Jan 20 = Jan 20 West N. Y & P lst 5s ...... PIGS | cccese | ccacce 110% Feb 5/110 Feb 8 
Erie consol prior 48 ......... 86 86 854 | 87yJan 4 Feb 7 West Union col tr 58........ 997%, | 100 99%; | 10U%Jan 5 Jan 7 
do general 4s .............. 76 76% | 75 767% Jan 5 74 Feb & do RK E & ref 449s......... 9642| 96 9744Jan 5| 5% Febi1l 
do COMV 48 A........ ccc nce. 81 81 79% | s2 Jan 3/| 75 Feb 8 do conv 4s, series A....... 102% | 102% | 10248 | 102% Jan 3 | 101% Jan 19 
do conv 4s B............... 72% | 72% | 71% | 73%Jan ; 63 Feb 7 West S 0 101% | 101 102% Feb 7 | 100%Jan 4 
Erie, Pa, col tr 4s ........... 85 85 85 86% Jan21/| 84 Feb & Wcerinahonan ‘El & Mig 5s.) 92%/| 93 ¥2lg 3 Jan 3| 90 Feb 3 
Evansv’e & T H ist gen §s./‘101_ | -.-.. | ...-.. 101 Feb24/101 Feb24 Wheeling L E con 4s..... lt ee oy ae S74 Jan 5| 84% Feb 7 
W& DC Ist 68........../*113% | 114 113% |}114 Jan13 | 112%Jan 24 Wiscon Central 4 Ghicccccse! * 9448 | 95 94% | 95 Febl4| 93% Jan 
*NO sales. 
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DUN’S REVIEW. 





__ 1910. 


[March 5, 











FOREIGN. 





FOREIGN. 





FOREIGN. 








BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, . ° $21,500,000 
Reserve Fund. - - - 10,750,000 
Supplementary Fund, . - 4.250.000 


BRANCHES: 


Veracruz, Monterrey, Mazatlan, San Luis Potosi 
Guanajato, Puebla, Durango, Torreon, 
Morelia. Guadalaj ara, Queretaro, Aguascalientes. 

Conducts a General Banking Business. Foreign 
drafts Rought and Sold. Interest Paid on Accounts 
subject to k and on Time Deposits. 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 


EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 











ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 


SHIP OWNERS—SHIP BROKERS 
REFORWARDING TO ALL PARTS OF THE 
WORLD—Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 
Engineering Works and Poundry. 





Oldest and First- Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog ne 


A.V. Hi. MASCARO 
LISBON Portugal) 


Solicits the Representation of 
Foreign Manufacturers 

















PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requlisites. 





Cable Address: ** AGENT’ All Offices--All Codes. 


BROWN & DUREALD 
Melbourne, Vict. Fremantle, W. A. 
J. T. BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 


MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 
Wool, Grain, Hides, Calf-skins, Sheep-skins, 
Rabbit-skin,o32" Australian Furred-skins 


Cable Address: ‘‘ MOSHEIDE,”” MELBOURNE. 
used: A. B: C. (Fifth Edition) and Western Union. 











Codes | 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 


CUBA. 





SANTIAGO DE CUBA 
GUANTANAMO, MANZANILLO, 





POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 





FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SK ALMIERZYCE PODWOLOCZYSKA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


RAE, MUNN & GILBERT 


Manufacturers’ Representatives 
MELBOURNE, VICTORIA, AUSTRALIA. 


Cable Address: NOVITAS. 
Codes: Western Union, Liebers. 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 











Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobac¢o. Ask for 
them at all hotels, saloonsand c¢ stores throughout 
the Republic. They are also to befound on sale on all 
trains in Mexico. r 15 cents Mexican currenc Le 
you get a cigar which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


PORT NATAL. 


Improved + 7 for quick despatch are now 
offered at this P 

The inner .. is accessible to vessels of 
“0p draught at all hours. 

4 ~ ort equipment includes three powerful 
m..... oating graving dock, with a net lifting 
tons, floating BF A of a 
mensions, | hydraulic cranes of a ca pacity 

4 cwt. to 50 tons, 20-ton sheers an 
ed with 











extensive aoabuee ef closed sheds furnish 
Hydraulic oe and lighted by Electricity. 


ENT-GENERAL FOR NATAL: 
26 VictoriaSt. , Westminster, London, S-W., England 


RAFFLOER ERBSLOH & CO.. 
MANUFACTURERS OF 
Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. 





Cable Address: ‘‘ Henequen.”’ 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México. 


Sugar and Alcohol Manufacturers 


Dealers in Goat and Kid Skins and Hides. 








AXEI., M.MALMER 
LISBON, PORTUGAL 


SOLICITS REPRESENTATIONS IN 


Chemicals, Hardware, Hosiery ,Rice, Etc. 


Cable Address: MALMERA 
Codes used: A BC, 5th Edition 
Meyer's Atlantic Cotton Code 








HAVANA CIGARS 
ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of all 
Countries. 

OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 





Telegraphic ag a ee ee ee 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford 2 McNeil—Moreing & Nei} 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 














PROPRIETOR OF 


FrohockR’s Chicago Market 
Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 


Hams, Bacon, Creamery Butterand Cheese, Groceries, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 


GROTJAN & CO. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 





Exceptional facilities offered as to STORAGE and 
SHOW ROOMS for Consignors’ goods. 
CABLE ADDREss: ‘GROTJAN.” All Code 





Cable Address :Trabeaden Codes: Premier— 


V. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 


IMPORTERS of Baltic, Oregon, Redwood, Yellow 
Pine and American Hardwoods ; Three- ply Veneer, 
etc. : Mat Boards, etc. ; Pulp Boards, ete. 

EXPORTERS of All Australian Timbers for Build- 
ing, Cabinet Making, etc. 





Cc. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 
EUCALYPTUS OILS 
Manufacturers of SodaWater Machines 
and Accessories. 
IMPORTERS OF GENERAL MERCHANDISE 

Cables: ‘“‘ANHYDRIDE.” Code A. B. C. (Fifth) 


N.GELATS & CO., 


AGUIAR 108, 
Cable Address, “GELATS.” HAVANA. 








Transact a General Foreign and Domestic 
Banking Business. 
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BANKING NEWS 


NEW NATIONAL BANKS. 

NEw York, Bridgehampton.— Bridgehamp- 
ton National Bank (9669). Capital $25,000. 
Henry H. Chatfield, president; G. Clarence 
Topping, vice-president; Elmer J. Thomson: 
cashier. 

PENNSYLVANIA, Glenside.—Glenside National 
Bank (9668). Capital $35,000. Julius E. Nachod, 


president; George N. Whittaker and Frank 
Renninger, vice-presidents; John H. Carr, 
cashier. 


PENNSYLVANIA, Patterson (P. O. Mifflin, Pa.)-- 
Peoples’ National Bank (9678). Capital $25,000. 
J. S. MeLaughlin, president; H. A Ebright 
and E. M. Guss, vice presidents; D. M. Hettrick, 
cashier; H. Leigh Ebright, assistant cashier, 

ALABAMA, Dozier. — First National Bank 
(9681). Capital $25,000. Fox Henderson, pres- 
ident; J. M. Henderson, vice-president; A. F. 
Merrill, cashier. 

GEORGIA, Milledgeville.—First National Bank 
(9672). Capital $50,000. Julius A. Horne, pres- 
ident; G. C. MeKinley, cashier. 

INDIANA, Redkey.—Farmers & Merchants’ 
National Bank (9670). Capital $25,000. Martin 
Dull, president; Preston Orr and Henry M. 
Neely, vice-presidents; Harry M. Sartelle, 
cashier. 

Missouri, Kansas City. — National Reserve 
Bank (9677). Capital $1,200,000. G. M. Smith. 
president; C. B. McCluskey, vice-president; J. 
L. Johnston, cashier. 

N£BRASKA, Winnebago.—First National Bank 
(9671). Capital $25,000. J. F. Thomson, pres- 
ident; E. A. Wiltse, vice-president; F.- N. 
Thomson, cashier; Erle K. Wiltse, assistant 
cashier. 


SoutH Daxora, Hecla.—First National Bank 
(9679). Capital $25,000. F. B. Cannon, pres- 
ident; Jobn Yunker, vice-president; D. T. Lane, 
cashier; Earl Sterns, assistant cashier. 


CALIFORNIA, Brawley.—First National Bank 
(9673). Capital $25,000. W. T. Dann, presi- 
dent; R. E. Wills, vice president; F. F. Palm- 
erlee, cashier. 


IDAHO, Jerome.—First National Bank (9680). 
Capital $25,000. Lester B. Wood, president; C. 
W. Gerboth, vice-president; G. W. Griswold, 
cashier. 





APPLICATIONS APPROVED. 


ARKANSAS, Green Forest.—First National 
Bank. Capital $25,000. Application filed by 
Carr Peterson, Haskell, Okla. 

MARYLAND, Silver Springs.—Silver Springs 
National Bank. Capital $25,000. Application 
filed by Frank Hewitt, Postmaster, Silver 
Springs, Md. 

Texas, Hallettsville.—Hallettsville National 
Bank. Capital $50,000. Application filed by 
Friench Simpson, Hallettsville, Texas. 

Texas, Rochelle.—Rochelle National Bank. 
Capital $25,000. Correspondent, Tom Sellman, 
Rochelle, Texas. 

INDIANA, Argos.—First National Bank. Capi- 
tal $25,000. Correspondent, Harley A. Logan, 
Attorney-at-Law, Plymouth, Ind. 

INDIANA, Monterey.—First National Bank. 
Capital $25,000. Correspondent Elmer John- 
son, Monterey, Ind. 

NEBRASKA, Omaha.—Corn Exchange National 
Bank. Capi‘al $300,000. Application filed by 
T. E. Stevens, vice-president Corn Exchange 
Bank, Omaha, Neb. 


CALIFORNIA, Crows Landing. — First Na- 
tional Bank. Capital $25,000. Application 


filed by B. T. McCullough, Crows Landing, 
Cal. 


CALIFORNIA, Newman. — First National 
Bank. Capital $25,000. Application filed by 
Chas. St. Clair, Newman, Cal. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


NorkTH CAROLINA, Apex.— Peoples’ Bank. 
Capital $25,000. Certificate of incorporation filed. 





South CaRouina, Barnwell.—Home Bank. 
Capital $30,000. Harry D. Calhoun. president ; 
William L. Cave, vice-president; H. P. Dew, 
cashier; N. G. W. Walker, assistant cashier. 

TENNESSEE, Sweetwater.—Trust & Savings 
Bank. Capital $2,500. J. A: Hardin, president ; 
J. F. Seruggs, vice-president; C. B. Pictal, 
cashier. 

Texas. Eagle Lake.—Farmers & Merchants’ 
State Bank. Capital $40,000. George Herder. 
Sr., president; H. A. Townsend and B. L. 
Vineyard, vice-presidents; J. E. Roberts, 
cashier ; George Herder, Jr., assistant cashier 

Texas, Lufkin. — Guaranty State Bank. 
Capital $25,000. D. A. Singleton, president; 
R. B. Bledsoe and P. R. Denman, vice-presi- 
dents; W. R. MeMullen, cashier. 

Texas, Nacodoches.—Commercial Guarantee 
State Bank. Capital 260,000. E. A. Blount, 
president; John Schmidt, vice-president; F. 
H. Tucker, cashier; Frank Sharp, Jr., assistant 
cashier. Succeeds the Commercial National 


* Bank. 


TEXAS, Ratcliffe,—First State Bank. Capital 
$10,000. Geo. W. Riddle, president; W. P. 
Conner, vice-president; Earl Wheeler, cashier. 
Succeeds Ratcliffe Bank (Private). 

Texas, Tyler.—Guaranty State Bank. UCapi- 
tal $100,000. T. B. Butler, president; W. D. 
Swan and A. P. Moore, vice-presidents. 

ILLINOIS, Galena.—Galena Savings Bank. 
Capital $30,000. Permit issued to organize. 

Iowa, Morley.—Jones County Savings Bank. 
Capital $10,000. A. C. Burroughs, president; 
Peter Duncan, vice-president; W. L. Miller, 
cashier. 

MicHIGAN, Berville.—Berville Exchange 
Bank. (Preston, Hebblewhite & Preston.) 

Minnesota, Hayfield.—Citizens’ State Bank. 
Capital $15,000. 

Missouri, Parnell.—Farmers’ Bank. Capital 


$20.000. John W. Kennedy, president; W. N. 
Morgan, vice-president; H O. Gray, cashier. 

Arizona, Lowell.—Bank of Lowell. Capital 
$25,000 

OREGON, Bend.—State Bank. Capital $15,000. 
Organizing. 

OREGON, Drain.—Drain State Bank. Capital 
$15,000. Incorporated. 


OREGON, Nyssa.—Bank of Nyssa. 
$25,000. Incorporated. 


Capital 


CHANGE IN OFFICERS. 

New York City.—lIrving National Exchange 
Bank. Lewis E. Pierson is president; James 
E. Nichols, Ro!lin P. Grant and Benj. ‘F. 
Werner, vice- presidents; Harry E. Ward, 
eashier, David H. G. Peany. Richard J. Faust 
and J. Franklin Bouker. assistant cashiers. 

New York, Canajoharie.—National Spraker 
Bank. Elmer E. Shineman is cashier. 

New York, Dryden.—First National Bank. 
J. J. Montgomery is vice-president ; Webb Cor- 
bin, cashier. 

New YorkK, Le Roy.—Le Roy National Bank. 
H. B. Ward is president; J. H. Walker, assist- 
ant cashier. 

New YorRK, Syracuse.—First National Bank. 
Cc. W. Snow is president; A. P. Fowler, vice- 
president. 

PENNSYLVANIA, Pittsburg.—Bank of Pitts- 
burg. N. A. Harrison Nesbit is president; 
W. A. Shaw, vice-president. 

PENNSYLNANIA, Pittsburg.—Federal National 


Bank. John H. Jones is president; H. W; 
Loos, assistant cashier. 
PENNSYLVANIA, Waynesburg. — American 


National Bank. George D. Huffman is presi- 
dent; H. C. Sayers, Jr., and John B. Gordon, 
vice-presidents. 

ARKANSAS, Ozark.—Arkansas Valley Bank, 
J. E. Bryan is cashier. 


Groreia, Colquitt.—First National Bank. 
J. W. Bush is cashier. 
KENTUCKY, Covington. — Latonia Deposit 


Bank. W. A. Hardebeck is cashier. 
Texas, Cisco.—Citizens’ National Bank. W. 
Michael is cashier. 








VIRGINIA, Parksley.—Parksley National Bank. 
J. W. Chandler is president; A. Rey, Fletcher 
Barnes and H. Thomas Mason, vice-presidents. 

West Vireinta, Madison.—Madison National 
Bank. C. A. Croft is cashier; Siegel Workman, 
assistant cashier. 

ILurNois, Chicago. — Drexel State Bank; 
Ralph Van Vechten is Chairman of the Board. 
Robert Jones, president; Myron B. Cottrell and 
Edward D. Stevens, vice-presidents; N. J. Neal 
and W. ©. Willings, assistant casbiers. 

ILurnois, Ivesdale. — First National Bank. 
J. G. Chambers is president; C. S. Coe, vice- 
president. 

ILLinots, Libertyville.—First National Bank. 
Benjamin H. Miller is president; John L. 
Taylor, vice-president. 

INDIANA, Monticello.— Monticello National 
Bank. William M. O’Connell is cashier. 

Kansas, Columbus.—First National Bank. 
W. 8S. Norten is vice-president; G. H. Skid- 
more, cashier. 

Kansas, Le Roy.—First National Bank. J. 
R. Copple is president; F. E. Bodley, vice- 
president. 

Minnesora, Boyd.—Boyd National Bank. H. 
D. Graves is cashier. 

MINNEsoTA, Canby.—First National Bank. 
J. G. Koch is vice-president; B. C Schram, 
cashier; A. W. Nelson, assistant cashier. 

Minnesota, Eagle Bend. — First National 
Bank. H. W. Rice is cashier. 

Minnesota, Minneapolis. — Minnesota Na- 
tional Bank. I. F. Cotton is cashier. 

MINNESOTA, Spring Valley.—First National 
Bank. Lyle Hamlin is cashier; J. W. Barber, 
assistant cashier. 

MinneEsota, Wheaton.—First National Bank. 
A. S. Fleming is vice-president; Fred. H. 
Klawon, cashier. 

NEBRASKA, Sidney.—First National Bank. 
D. J. Scanlon is president; J. W. Harper, vice- 
president; B. A. Jones, cashier. 

NortH Dakota, Courtnay.—First National 
Bank. Paul Edw. Skjerseth is cashier; George 
I. Gibbs, assistant cashier. 

NortH Dakota, Fairmont.—First National 
Bank. E. Enge is cashier: H. A. Leothart, 
assistant cashier. 

OKLAHOMA, Altus.—First National Bank. C. 
C. Henry is cashier; Walter Hightower, assist- 
ant cashier. 


OKLAHOMA, Cashion.—First Nationa] Bank. 
C. R. Klingman is cashier. 


CALIFORNIA, Anaheim.—First National Bank. 
John Hartungis president; A. S. Bradford, vice 
president; Edgar J. Hartung. cashier; OU. 
Beebe, assistaat cashier. 

WASHINGTON, Vancouver. — Vancouver Na- 
tional Bank. TT. H. Adams is president. 


MISCELLANEOUS. 


New YorK, Rochester.—Rochester Trust & 
Safe Deposit Co. Capital is to be $500,000. 

Texas, Victoria. —A. Levi & Co, Bankers. 
Is to be converted into the Levi Bank & Trust 
Co. (State). Capital $200,000. 

Texas, Waelder.—Farmers’ State Bank Cap- 
ital is to be $35,000. 

VIRGINIA, Suffolk.—Bank of Suffolk. Tocon- 
vert into the National Bank of Suffolk. Capital 
$140,000. 

Iowa, Shannon City.—Citizens’ Bank (E. T. 
Dufur & Co., Prop’rs.) Is to become the First 
National Bank. 

Kansas, Atchison —Commercial State Bank. 
To consolidate with the First National Bank. 


MicHiGAN, Grand Haven.— Grand Haven 
State Bank. Consolidated with the National 
Bank of Grand Haven, and will be operated 
without change of name. 


Missourl, Pierce City.— Pierce City National 
Bank. Name changed to First National Bank. 

NortH Daxkora, Streeter,—First State Bank. 
To convert into the First National Bank. Capi- 
tal $25,000. 

Ox10, Toledo.—David Robinson. Jr., & Co., 
Bankers. Absorbed by the Ohio Savings Bank 
& Trust Co. : 

CALIFORNIA, Los Angeles.— Union Exchange 
Bank. Succeeded by the Oil & Metals Trust 
Co. 
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FINANCIAL. 


FINANCIAL. 





Bank of Pittsburgh 


ational ples mes a a 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capttal, $2,400,000,00 Surplus, $3,000,000.00 


,orricens: 

WILSOF A. SH President, 
Harrison Nesbit, Vice. ae “W. F. Bickel, Cashier. 
J. M. Russeli, Asst. Cas. .D Ayres, Asst. Cas. 

Geo. F. Wright, “Anditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 


BOSTON SAFE DEPOSIT 
anp TRUST COMPANY 


BOSTON, MASss. 











Capital . 
Surplus (Earned) . 


Transacte a Genera! Trust and Banking Business 


$3,000,000 
2,000,000 


OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville Ky. 


CAPITAL, $500,000 
SURPLUS, 200,000 


Jas. B. BRowNn, President. 





Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


FIFTH- THIRD NATIONAL BANK 

$2,700,000 
1,300,000 
14,000,000 


Capital, - - 
Surplus, - 
Deposits, - - 


Correspondence Invited. 


SEND US YOUR COLLECTIONS, 


The First National Bank of Cincinnati 
CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Trave: 
te Foreiga Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


HATHAWAY, SMITH, 
KF OLDS ANG CO. 


SUCCESSORS TO 


CHARLES HATHAWAY & CO. 
DEALERS IN 


COMMERCIAL PAPER 


NEW YORK BOSTON CHICAGO ST. LOUIS 


THE ROYAL BANK OF CANADA 


Incorporated 1869 


$5,000,000 
5,900,000 











Capital, m . 
Reserve, ° ° 


Head Office—MONTREAL 
New York Agency—6S8 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 





TLANTA NATIONAL BANK, 
ATLANTA, GA. 


Capital, oe bad . - 
Surplus and Profits, - ° ° 


$500,000.00 
546.671.77 


OFFICERS | DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier. E. Block A. R. Swann 
J 8S. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations ana 
Individuals Solicited. Correspondence Invited. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 





JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 





THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 


SEND US YOUR COLLECTIONS. 


BERTRON, GRISCOM 
& JENHS, 


40 WALL STREET 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE ELIOT NATIONAL BANK 


Capital - - = $1,000,000 
Surplus Earned and Profits 1,300,000 











OF -FICERS 
4aARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
‘Lovrs HARVEY. ‘Asst. Cashier 


OMAHA NATIONAL BANK 


Of OMAHA, NEB, 
Capital, $1,000,000 Surplus, $200,00¢ 
Undivided Profits, $313,346 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. McGREwW, Vice- President 
W. HAH. RUCHOLZ, Cashier ~ 
FRANK BOYD, Assistant Cashier 











INSURANCE. _ 


XIBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED 





LAND TITLE BUILDING: 





__ SPECIAL ROTIOES. 


Ew. van DIEN 


Public Accountant 


HOLLAND 


Sarphatie Straat 1 c. 
Cable: ** Vandienac.’’ 


BARROW, WADE, GUTHRIE & C0. 


CERTIFIED FUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Biock Alaska Commeroial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. G. 
Cable, “ Adorjest.”’ 

















| HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O'CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 


Chicago Stock Exchange 
Building 





OVID B. JAMESON FREDERICK A. JO88 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 
Learn more about the ledger. Our copy 
righted booklet ‘‘The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free. 


William Mann Company 


Blank Books, Stationery, Printing, Lnagenaniee 


Copying Books and Papers, 
and Filing Devices. 
He) PHILADELPHIA oY) 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 





Adepted by U. SS. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns, both here 
and abroad, use and 
recommend this 
system. 


The machine aa. 
dresses any kind of 
Mail Matter, such ag 
mtg Wrap- 

Cards. 

perrhe principal ad. 
vantage of this Sys 
tem is the small cost 
of the aAdreasen. Se 
complete stencil, in- 
cluding the frame 
and name eteneilied 
on the card, does not 
cost more than % of 
a cent each, and the 


dex. The stenciis are pracuically indestructible, as 
we have made 20,000 impressions from one c 

We furnish a list of any trade or profession. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO, 


374-378 Broadway, 171, Adams St., 
NEW YORK U. S&S. A. CHICAGO. U. 8. A. 


— ——_ _ - ——- 


MR. MACKENZIE SCHIFF, 


110 FLEET STREET LONDON, E. C., ENG 











